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American Institute Fair. 

The 29th Annual Fair of the American Institute 
was opened at the Crystal Palace on the 15th of 
September and is to close on the 28th inst. In 
the interesting department of ‘‘ Machinery in Mo- 
tion,” this exhibition, we think, exceeds in interest 
any of its predecessors, but railroads and the sub- 
jects connected therewith are considerably less 
prominent than in many previous fairs in this city. 
The display of materials, tracks, bridges, coup- 
lings, brakes, signals, and nondescrip novelties, 
appears especially meagre in comparison with the 
grander efforts of “ all nations” in the same build- 
ing in 1853. Yet there are many objects worthy 
of careful study. 

Hoagland’s Piston for Locomotives is among the 
most novel of the improvements in detail. It pro- 
vides for setting up or rather for setting out the 
packing in the pistons by applying a wrench out- 
side the cylinder without removing the cylinder- 
head, With the necessarily severe usage to which 


locomotive packing is subjected, it wears away 
with sufficient rapidity to require frequent, al- 
though very slight, adjustment. The ordinary 
troublesome method of doing this induces the set- 
ting out only at long intervals, and then to a too 
great extent. Hoagland’s allows the operation to 
be performed to as slight an extent as may be de- 
sirable with but a few seconds delay. The front 
end of the pistod rod is hollow, and contains a 
tapering steel rod which, on being driven forward 
by a screw, wedges out the packing springs. The 
screw is jointly confined by a stout jam nut, and 
room is provided for it at the front end of the 
cylinder by a small cup-shaped receptacle of pro- 


0 | per size, which is threaded, and is removed to al- 


low access to the screw within by giving it a few 
revolutions with a wrench. 

Bridges & Brother exhibit Flander’s powerful 
Vice Anvil, which, by fitting very accurately to the 
shape of the ordinary T rail, aids very much the 
operation of mending defective places. Rail mend- 
ing is not as popular as at one period, a very few 
years since, when every repair shop and smithy 
along a line was provided with apparatus of some 
kind for the purpose. The mended places have 
been found to prove in many instances equivalent 
to bunches or elevated knobs on the surface of the 
road, inducing destructive action when traveled 
over at high speeds, but there is danger of going 
to extremes in both directions. There can be no 
doubt that judicious mending is highly conducive 
to economy in the keeping up of every line; and 
the firm close grip of this vice, and the great facil- 
ity with which its grasp can be released by a mo- 
tion, makes it appear almost indispensable for per- 
forming the job with even tolerable perfection. 

There is a very fine display of Dick’s ponderous 
Anti-Friction Punching Machines. One of the 
largest and strongest is fitted up with suitable 
dies by which it is transformed at will into an ex- 
tremely efficient and powerful machine for either 
bending or straightening rails. At each slow 


movement of the heavy parts the dies are brought 
down to an extent, regulated by a stout screw so 
as to bend the rail to any radius desired or leave 
it perfectly straight as may be preferred. The 
rail, it must be understood, is to be slipped for- 
ward at each movement, so that the bending 


but in case this is neglected or the feeding motion 
is made very slow it is impossible for the rail to 
be bent beyond the desired extent. 

Ray’s Volute Car Spring is exhibited loaded 
and light, and several varieties of rival springs are 
placed in juxtaposition to exhibit as fully as pos- 
sible under such circumstances its great strength 
and durability as well as its admirable action. 
This spring is, we think, the cheapest of its power 
in existence. It carries the car with a motion 
precisely similar in effect to the elliptic or half el- 
liptic and is entirely free from the bounding or 
dancing motion of the rubber spring. Its inventor 
has probably had a more extensive experience in 
connection with this department of railroad con- 
struction than any other manufacturer, and is con- 
tinually experimenting to ascertain not only the 
best style in which to construct, but the best ma- 
terial and processes, so as to render every speci- 
men as perfect and durable as possible. These 
springs are exceedingly uniform in their action 
under varying loads, and the design is to carry 
the car under all circumstances in a straight line, 
neither sinking nor bounding in consequence of 
inequalities, and inducing the least possible de- 
structive effect on either the track or rolling stock. 





Finanees of Tennessee. 
From the recent message of Gov. Johnson, of 
Tennessee, we derive the following statement of the 
finances of this State: 


The actual indebtedness of the State of Tennes- 
see is $4,190,856.66. The stocks owned by the 
State in banks, internal improvement companies, 
&c., amount to $3,292,716.66, as will appear by re- 
ference to another part of this message. These 
stocks when reduced to their market or estimated 
value, will amount to $2,444,827. If this amount 
is applied to the liquidation of the actual indebt- 
edness of the State, it will reduce that debt to $1,- 
047,079.66. 

The liabilities of Tennessee for Internal Inprove- 
ment Companies ard the Agricultural Bureau will 
make the State liable for the sum of $12,866,856.66 
up to this time. And if all the Internal Improve- 
ment Companies apply for the aid of the State 
which have been authorized to do by the various 
acts of the Assembly which have been passed to 
encourage works of Internal Improvement, it will 
swell the State debt up to not less than twenty mil- 
lion dollars. 

The total value of the taxable property in Ten- 
nessee, according to the best data that can now be 








pressure is applied at new points in each instance, 


obtained, will approximate three hundred million 
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dollars; total number of taxable polls, 125,000; 
State tax on three hundred million dollars, at ten 
cents on the hundred dollars, $300,000; tax on 
125,000 polis, at twenty-five cents, $31,250. 

It will be perceived that from these two sources 
alone, the State will derive a large revenue, 
amounting to $331,220, which, with the other re- 
ceipts into the Treasury, ought to make a fund 
sufficiently large to defray the current expenses of 
the State, when judiciously and economically ap- 
propriated. 

Governor Johnson recommends the immediate 
winding up of the State Bank of Tennessee, and 
expresses his hearty disapprobation of the entire 
system of banking. 





Baltimore and Ohio Railroad. 

The Thirty-first Annual Report of the President 
and Directors of the Baltimore and Ohio Railroad 
Company, for the year ending September 30th, 
was presented to the stockholders on the 19th inst. 
We give below a summary :— 


The gross earnings of the Main Stem have been 
$4,616,998 95, being an increase of $231,047 08 
over the preceding year—and of $905,545 10 over 
the fiscal year of 1855. 

This increase is quite satisfactory in view of the 
very severe winter of 1856-’7, light crops of 1856, 
and the extraordinary financial embarrassments of 
the latter part of the fiscal year; and, especially 
taking into consideration the general falling off of 
revenue of many of the leading roads in the 
country. 

The expenses of working the Main Stem for the 
year, and of keeping the road and machinery in 
repair, have amounted to $2,760,785 14, being 
59.79 per cent. upon the gross earnings. 

During the year the following payments have 
been made on the Funded Debt, viz : 


In liquidation of the Loan No. 1 (bonds 


ND ksninsa nop cganper avvove ted $53,618 41 

In liquidation of the Loan No. 8 (iron 
bonds due January 1, 1857) ....... 118,883 33 
Making together.......... $166,951 74 


And the subjoined amounts have been 
invested in perfecting and increas- 
ing the capacity and advantages of 
the Company in the respective items 
of capital, viz:— 

Cost of road (principally 


arching tunnels) ..... . $371,655 29 
Second track ...... ..... 859,897 74 
Rolling power .......... 276,235 26 
Real estate... 00.2.2 ee 101,904 36 
1,109,192 64 
And making in all.... . $1,276,144 38 


The aid required by the North-Western Virginia 
Railroad Company, and the expenditures necessa- 
ry to place it in proper working order, have proved 
much larger than were anticipated by its man- 
agers, and relied upon by this Company. Exclu- 
sive of the guarantees of its bonds, the means of 
this Company have been advanced to the extent of 
$1,247,710 33, which, reduced by the amount of 
purchases of the Grafton property, etc., still leaves 
their debt to this company $1,102,683 99. 

By reference to the statement of assets and lia 
bilities it will be seen that the company has an 
extraordinary amount of materials on hand, viz: 


In the Machinery Department... ....$290,559 89 
Do. Road do. ....+.. 242,847 25 


Making together...... . .. $532,907 14 
At the close of the last fis- 
cal year the amounts 


were respectively ..... $151,806 13 
SUETES Ss cau ¥iagae aces 111,260 56 
———— 262,566 59 





Exhibiting an increase of.. .$270,840 45 
The addition in the rolling power of the Main 


27 first class locomotives, 
106 burthen cars, 

13 passenger and baggage cars, 
exclusive of 94 burthen cars and 6 passenger and 
baggage cars, built to replace cars broken by ac- 
cident and worn out, costing $50,039 26, which 
sum, as usual, has been charged to repairs. 
With the large quantity of material on hand, 
and great increase of machinery, which is now in 
excess of the requirements of the business of the 
Company, it will be judicious to make no further 
purchases, and no investments in machinery will 
probably -be-required for a long period, even 
should a great increase of business be realized. 
These important sources for reduced expendi- 
tures will have a most salutary and favorable ef- 
fect on the financial condition of the Company for 
the approaching year. 
During the twelve months the sum of $463,583 
91 has been received of the city loan, Deducting 
the 10 per cent. deposited with the Register of the 
city, to be invested for the sinking fund, the re- 
ceipts in stock from that source have been $417,- 
225 52, and the Company have advanced and have 
now with the city, subject to their order, $174,866 
for expenditure in August and September on 
double track and arching tunnels. 

The loan of one million dollars of Bonds of 1854 
issued for the construction of the Washington 
Branch, is now liquidated, except $89,488, which 
have not yet been presented for payment. The 
dividends and rent from this investment, for the 
past year, have been $101,512, which is a clear net 
gain to the stockholders of the Main Stem. 

The Sinking Funds of the Company are being 
steadily augmented, and have now reached $683,- 
754 41, presenting an increase since Sept. 30th, 
1856, of $194,668 24. Embraced in this sum, un- 
der the action of the Board, is the Mortgage Bond 
of $113,333 83, which matured January 1, 1857. 

The Balance of Cash in the Treasury on 30th 
Sept., was $82,644 78, after depositing $155,761- 
08 for the payment of interest, which matures on 
this date, on the City Loan and the Bonds of the 
Company. 

The money pressure has caused collections to be 
difficult, and the revenue due amounts to the un- 
usually large sum of $326,762 99, which, however, 
will uow be rapidly lessened. 

It will be noted that, notwithstanding the large 
sums granted in aid of the North-Western Virginia 
road, and the very important expenditures in ad- 
ditional equipment and construction, the Bills 
Payable, including $317,838 08, issued for the use 
of and loaned to the North-Western Virginia Rail- 
road Company, amounts only to $820,898 78. The 
entire sum being less than the value of the mate- 
rials on hand and the uncollected revenue, the ag- 
gregate of which is $859,670 13. 

The Treasurer's Exhibit presents the profit and 
loss account, which after deducting interest and 
ground rents $787,577 10, paid during the twelve 
months, tax on passengers to the State of Virginia 
$13,334 26, and discount on Bonds of the City of 
Baltimore, sold, $17,817 97, shows the clear gain 
for the fiscal year of $1,207,717 64, or nearly 12 
per cent. on the capital stock. 

A dividend of 3 per cent. was declared in Octo- 
ber last, and paid out of the cash on hand, at the 
close of the last fiscal year, and a similar dividend 
of 3 per cent. was declared in April last. 


Whilst the large net earnings of the past six 
months would not only seem to justify but require 
a dividend for that period, yet, on a calm and dis- 
passionate survey of the present general financial 
and commercial embarrassments and uncertainties, 
it is deemed judicious to defer for the present its 
declaration, until the restoration and active pro- 
secution of mercantile operations ensures the con- 
tinuance of the Company’s revenues. 

The Profit and Loss account exhibits a surplus 
of $4,434,210 39, showing an increase for the year, 
after deducting the dividends paid, of $601,138 64. 

In December last the Board declared an extra 
dividend from the undivided profits, of 30 per cent. 
in Scrip, the interest.on which was to be paid 





Stem for the year have been, viz:— - 





semiannually, and the principal to be converted 


into Stock in five years. Its delivery to the stock- 
holders was restrained by legal process, and its le- 
gality now awaits the decision of the courts, 


WASHINGTON BRANCH. 

The revenue for the fiscal year has amounted to 
$454,459 84, being an increase of $10,239 75-over 
the previous year; and the expenses to $196,080 
65, being 48.14 per cent., leaving net $258,379 19 
and a net gain of $22,485 25. 
During the year three first class passenger loco- 
motive engines and five burden cars have been. 
purchased at a cost of $29,980, and paid for from 
the earnings. 

A semi-annual dividend of 41 per cent. was de- 
clared in October, and the same in April last, and 
the same for the last six months, payable on the 
16th proximo. The amount accruing to the State 
from the Washington Branch for one-fifth of the 
receipts on passengers, amounts to $76,038 16, be- 
ing about 2944 per cent. on the net earnings, 


NORTH-WESTERN VIRGINIA RAILROAD COMPANY. 

In December last, a lease of this road, for five 
years, was agreed upon. The condition of the 
road proved much more unfinished than the state- 
ments presented to this Company had indicated. 
A large force was therefore organized upon the 
road, to place it in safe working order. The ex- 
penditures have been necessarily large, and have 
very heavily exceeded the estimates furnished to 
this Company. The improvements “of the road 
progressed, so that since the Ist of July last, a 
considerable business has been transacted upon 
the line with safety and regularity. 

It is expected that the great advantages and 
strength of position of the terminus of this road, 
nearly 200 miles south of Pittsburg, will be realized 
during the coming year, in commanding a largé 
association of business for the route, from the val- 
leys of the Ohio and Mississippi. 


GENERAL REMARKS. 

The connections of the Baltimore and Ohio Co. 
for the transportation of freight and passengers 
have been materially improved during the past 
year, especially in the West. The interchange of 
business with the Marietta and Cincinnati road 
has commenced during the past three months, 
and a large increase may be anticipated during 
the coming year. 

The river trade to Parkersburg will probably be 
greatly improved by shipments to that point, 
which have heretofore reached Eastern markets 
via New Orleans. : 

The Central Ohio road continues to prove a most 
valuable auxiliary. Its contributions to our traf- 
fic for the year past have been 86,060 tons of 
freight, and 21,692 passengers. 

The Cleveland and Wellsville Company works 
cordially with our road. Since the completion of 
their line to Bridgeport, opposite Wheeling, regu- 
lar exchanges of freight and passengers occur, and 
we may reasonably anticipate an increasing busi- 
ness from this source. 

The aggregate revenue of the Main Stem and 
Branches (N. W. Virginia) for three months, 
amounts to $5,145,682 36. 

In order to perfect and maintain the machinery 
and road in the best and most effective condition, 
the expenditures have been very large, viz :— 
For repairs of locomotives and cars.. $796,610 95 

Do. I 581,978 95 
Do. a Pe 68,120 39 


The correct policy of liberal maintenance and 
improvements have been again exhibited by the 
remarkable exemption of the company from acci- 
dents, no passenger having been seriously injured 
during the entire year; and transportation gene- 
rally having been conducted with great regularity 
and dispatch. ' 

The stockholders are congratulated upon the 
completion, in the most superior and substantial 
manner, of the arching of Kingwood, the longest 
and most difficult tunnel. 

The important work of arching the remaining 
tunnels is being energetically prosecuted. 

The construction of the second track has been 
pressed vigorously, and it is gratifying to announce 
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that 24 miles and 4,700 feet have been laid during 
the year, in addition to which five miles of the 
road-bed have been graded, of which three miles 
are ballasted and ready for the track. 

The sidings of the main stem have also been in- 
creased three and one-fifth miles. Seventy-six 
miles of track have been re-laid with new iron 
during the year, all of which, as customary, has 
been charged to repairs. 

The Board is gratified in finding the results of 
the coal trade so fully endorsing their policy as 
announced in the last Annual Report. 

The increased facilities of the Company in ad- 
ditional motive power and double track, have 
enabled it to transport 539,068 tons during the 
year, being an increase of 73,055 tons, or 134 per 
cent. over the preceding year. 

The superior and valuable character of the bitu- 
minous coal of Maryland, for steam and manufac- 
turing purposes, continues constantly to attract 
consumers. 

Highly appreciating the value of this important 
trade, the Company, as heretofore, will spare no 
effort to continue its development. 

To the reforms which have been recently and 
generally proposed in railroad management, hav- 
ing in view proper remuneration for service, and 
the grand features of spending less and earning 
more, by which conrse only the immense railroad 
investments of this country are to be preserved 
as valuable properties to their stockholders, this 
Board has given its decided and cordial sanction. 
Recent intercourse between the officers of the 
great East and West lines, has resulted in an 
agreement, which, it is believed, will hereafter 
prevent improper rivalries, and tend to create and 
maintain an effective co-operation for the benefit 
of all the great interests involved. 

The Board announces its satisfaction that the 
immense business which the Company has trans- 
acted during the year, resulting in a revenue of 
upwards of five millions of dollars, has contributed 
so advantageously to the commerce, progress and 
prosperity of the city of Baltimore, and of the 
States of Maryland and Virginia. 

As the recent paralysis of trade proraises to be 
removed at an early period, with the abundant 
crops in the West, and the great advantages and 
attractions of the Baltimore and Ohio road for pas- 
sengers and freight, which are now so generally 
known and conceded, the Board expresses the 
reasonable hope and conviction with the largely 
increased capacity of the road, that the Company 
Will render still more important services to those 
interests, and effect profitable results for its stock- 
holders. 


Statement of the Revenue and Expenses of the 
Baltimore and Ohio Railroad Company, for 
the fiscal year ending on the 30th September, 
1857, 


REVENUE. .... ..e000s ceeeee $4,016,998 95 
Exp’ses of transport’n. $1,032,248 18 


Repairs of locomotives 492,659 07 
Repairs of burden cars. 223,009 69 
Repairsofpas’ng’rcars $1,052 19 
Repairs of stationary 
machinery......... 63,810 60 
Contingent expenses of 
machinerydepartm’t 19,840 00 
Repairs of railways... 581,978 96 
Repairs of bridges.... 68,120 89 
Repairs of water stat’ns 26,772 31 
epairs of depots..... 52,867 93 
Watching bridges. .... 7,865 80 
Watching cuts. ...... 34,293 00 
Watching tunnels. .... 3,674 75 
Pumping water...... 9,639 77 
General expenses..... 88,937 20 
Losses by accidents... 20,447 12 
Repairs of telegraph. . 4,168 29 
2,760,785 14 





Showing the expenses of reveune 
over working expenses to have 
been See Ceeeee eons ene Fee8 +++ $1,856,213 81 
Working expenses 59 79-100 per cent, 





Statement of the Liabilities and Assets of the Bal- 
timore and Ohio Railroad Company on the 30th 


September, 1857. 
LIABILITIES. 

REGED cceacacucnmesa daauce ¢ee $10,110,500 00 
Scrip account ...... see. aces 8,402 00 
WP ONNNTOCr MOONE ods. Sens ces cacees 3,000,000 00 
Loan at 6 per cent.... $89,488 00 

Do. No,2 at 6 per ct.1,000,000 00 

Do. No.3 at 6 per ct. 453,333 32 

Do. No.4 at 6 per ct. 


with coupons .. 1,128,500 00 
Do. No.5 at 6 per ct. 

with coupons .. 
Do. No.6 at 6 per ct. 

with coupons ..2,500,000 00 
City loan—amount re- 


700,000 00 








ceived .... .9.. ....4,294,583 91 
10,165,905 23 
Bills payabre ........ 503,060 70 
Do. for the use of and 
loaned to N. W. Va. 
CMU vcacaucuaes 317,838 08 
820,898 78 
Washington branch road ......... 163,149 59 


RI SINE 355. caw cenenses 


22,202 95 
ONION gs. nee aecaaa oes 


4,434,210 39 





$28,725,268 94 


ASSETS. 
Cost of road ...... $18,167,209 93 
Second track ...... 1,489,487 12 
Rolling power ..... 3,515,784 48 
Real estate........ 1,241,487 19 


————_-———- $24,413,918 72 
Bonds of the Central OhioR. R.Co. 400,000 00 


Central Ohio R. R. Co. .......... 59,381 63 
Western Telegraph Company ..... 2,191 27 
Stock on Pittsburg aud Connells- 

WHE Se Oe ON 6 a6 a ness dees ke 35,000 00 
Bonds of the City of Baltimore... 22,694 00 


North-western Virginia 
WEN OU cciasccuas $625,701 57 
Bills receivable for 
notes of N. W. Va. R. 
R. Co. for loans, etc. 476,982 42 
—————_ 1,102,683 99 
Wellersburg & West Newton Plank 


Road Company... ces sececes 6,550 00 
Stock of Washington Branch Road 1,016,800 00 
Marietta and Cincinnati R. R. Co.. 2,399 90 


Sinking Fund—For the 

red’mption of the mil- 

OM HUGE? occa dadaaa s $20,000 00 
Sinking Fund—0Of the 

five million loan sink- 

ing fund............510,979 42 
Sinking Fund—Of the 


mortgage debts ..... 117,333 33 
Sinking Fund—Of the 
ground rents on Cam- 
den station ......... 35,441 66 
—————_ 683,754 41 
Boilie: NOGOIWEDIO jo 5. 5ccs sees dees 5,000 00 
Cash in the hands of officers for 
GURNEE isto kates: inne ewe 11,911 49 
Outstanding dues .. Reesudes 20,761 78 
Uncollected revenue............. 326,762 99 
Machinery department .......... 290,559 89 
Road department ............... 242,347 25 


Treasurer—Balance in treasury af- 
ter the deposits for interest of 
$64,418 76 on the city loan, and 
$91,842 32 on the mortg. bonds 
of the Company, which matured 
on the Ist proximo.......... 82,644 78 


$28,725,268 94 


Population of Dubuque. 
The census of this city, just taken, is as follows: 








First Ward... cece aeeneateet fob oe 025 8,088 
I. 8 ceue cous sdb edig bee icndudes 2,060 
mec. f° cece cecseaes 3,436 


Tei. 8 sid, accu duadtdinkierdss ual 
eR 2 sacl eee had lleeds veil 2,921 


New York Savings Banks. 

One of the most agreeable features of the day 
has been the steady accumulations of deposits of 
small sums in our Savings Bank, and the increased 
number of depositors. On the first day of Janua- 
ry last the former amounted to $32,452,242, and 
the number of depositors was 151,559, showing 
that about one-fifth the population of New York 
city have their savings in banks at an interest of 
five or six per cent: the average of each depositor 
being $214; and in the city of Brooklyn $206, and 
in the country Savings Banks $164. The solid se- 
curity of such deposits may be seen in the charac- 
ter of investments made by the trustees of the 
Savings Banks, viz: 


Bonds and mortgages, (N. Y. city) .... $13,912,000 





PROD ONO 4 wi cic cb. nadaadende. «one 14,762,000 
Cash, Ge., Oi RANG. «060. cececscevces 4,643,000 

$33,317,000 
Ddaiet MaMIGG se < «anc 0ssccecesses 82,452,000 
Surplus undivided over 214 percent... $865,000 


In order to grant some further accommodation 
to the community, the Bowery Savings Bank has 
determined to dispose of $1,000,000 U.S. six per 
cents., equivalent (with the premium) to $1,16¢,- 
000, which sum will be taken from the Sub-Trea- 
sury and put in circulation in this city. 

One the most unfavorable results of the present 
stringency will be the stoppage of numerous man- 
ufactories and lessened wages to operatives. The 
increase of savings deposits will therefore be mere- 
ly nominal for the year, as many will have to draw 
upon their deposits for means of subsistence. It 
certainly speaks well for the laboring population of 
these two cities that in the past year (1856) they 
laid by three and a half miliions of earnings and 
placed this large sum out at interest. 


N.Y.£Brook’n. Country. Total. 
Deposits, 1855. $13,746,326 5,409,888 19,166,216 
Withdr’n, 1855. 18.140,916 6,076,592 18,217,608 





$605,410 $333,296 $938,706 


Deposits. 1856. $16,308,299 6,055,556 22,363,856 
Withdr’n, 1856. 12,740.058 5.629,004 18,369,063 





$3,568,241 $426,552 93,994,792 
SYNOPSIS OF THE SAVINGS BANKS OF NEW YORE 














STATE. 
Deposits Withdr’n 
in 1856. 1856. 
New York City...... $14,601,574 $11,682,312 
DIGONIGW so ces ceaaes 1,706,725 1,157,746 
TARR ees 6605 ocd 6,055,656 5,629,004 
ROO ie sack $22,363,855 $18,369,063 
No. of No. of 

Depositors Depositors 
Jan. 1, 65. Jan. 1, ‘66, 
New York City...... 172,737 151,559 
i, ee ° 12,362 15,691 
RMR vwce'ceaw sens 81,022 87,125 
Beta cc cccse cves 176,121 204,376 

January, Agg’t Bonds and 
1857. Depositors, Mortgages. 
New York City......$32,462,243 $13,912,169 
Brooklyn ........... 8,146,786 1,519,162 
FeO. Ses ceed dts 6,101,523 3,139.367 
Total. ...... «+. $41,699,502 $18,570,698 

January, Stocks Loans on 
1857. held. Call & Cash. 
New York City...... $14,762,895 $4,643,176 
Brooklyn ...... adnee. Se 243,883 
ROEM s axecduuwades 932,938 1,552,678 
Total ..... .... .. $17,008,620 $6,439,787 


In Great Britain, the savings’ deposits are thirty- 
one millions sterling, the net income from which is 





Total...» eaesaae teen ve o00000d0,007 


only 334 per cent., whereas depositors here realize 
, 56 on an average. 
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Railway Mismanagement. 
From the London Times, Sept. 26th. 


The trial now taking place of Carpentier, Grel- 
let, and the other parties implicated in the robbery 
of the Northern Railway of France develops cir- 
cumstances which show that the same system of 
management has been common to all these con- 
cerns, whether in London, Paris, or New York. 
M. Carpentier, although only 26 years of age, was 
principal cashier of this gigantic company, repre- 
senting a share capital alone of nearly seven mil- 
lions sterling, at the modest salary of £280 a year. 
Grellet, who was his deputy, is a more mature per- 
son of 81, and his income was of course smaller. 
Their accomplices were Guerin, a night watchman 
in the offices of the company, at £48 per annum, 
and Parrod, formerly a medical student and lat- 
terly a horse dealer, Their total robberies from 
the company are stated at £240,000. The two 

rincipals, Carpentier and Grellet, had been pro- 
moted for their ‘‘ attention and intelligence” —that 
is to say, for the possession of those qualities of 
speculative and financial shrewdness, coupled with 
unscrupulous subserviency, which, in the eyes of 
directors of public companies, cause men to be re- 
garded as perfect treasures. The idea that there 
are other qualities necessary to the proper per- 
formance of responsible duties never seem to have 
occurred to the eminent gentlemen who ruled the 
destinies of the Northern Railway of France. Car 
pentier and Grellet had been speculating largely 
on the Bourse for four years, and had been notori- 
ously intimate with Parrod, the horse dealer, while 
Guerin, the watchman, had become a thriving no- 
tability as a land owner and money lender, by rea- 
son, of course, of having ‘inherited a large for- 
tune.” The private life also of Carpentier appears 
to have been disreputable. But what was all this 
to the directors? The men were doubtless quick 
and dashing, overbearing to the inferior drudges 
of the establishment, and servile to the last degree 
to their superiors, ready to accept the largest 
amount of responsibility for the smallest amount of 
pay, and characterized by a capacity for appreci- 
ating the greatness of the giants of the Bourse, 
which at once carried them to favor, the self- 
esteem of their dupes forbidding the supposition 
that they might try to join in the game at which 
they appeared to look only with humble admira- 
tion. It has been just the same on this side. Rob- 
son riding on his one hundred guinea mare to earn 
his salary of £150 a year at the Crystal Palace— 
Redpath working for £300, while he was main- 
taining half a dozen establishments and disburs- 
ing thousands annually in magnificent gifts—and 
Carpentier, with his £280, revelling with loose as- 
sociates, and patronized by admiring employers, 
not one of whom had the instinct to distrust him 
—each present the same figure to the mind, so 
ridiculously transparent are all the features of the 
several cases in their absolute encouragement to 
robbery. In the eyes of the chairman and direc- 
tors of our own Northern Railway what an invalu- 
able creature Guerin, the watchman, would have 
seemed, with lands, houses, and funds at his com- 
mand, devotedly willing for £48 per annum to 
spend wakeful nights in guarding the cash office 
of his employers! The same illogical tendencies 
pervade all society and at the botton of this fact 
there are some sad conclusions. The directors oi 
railways and of joint stock undertakings, general- 
ly represent the class of persons whom the business 
community most prize, and Carpentier, Redpath 
and their fellows, represent the men who are most 
popular with directors. A feeble state of public 
morality, therefore, is at the root of the evil, and it 
is vain to suppose that there is an approach to- 
wards a cure simply because the lower delia- 
quents are prosecuted and sentenced when they 
are found out. There has been one creditable fea- 
ture, however, in the present case, which has not 
been witnessed by any of the London ones. Baron 
James Rothschild seems to have been conscious 
that the robbery could not have been carried on if 
he and his brother directors had exercised common 
vigilance, and he has therefore taken the greater 
part of the loss upon his own shoulders, Looking 





at the extreme distaste with which the English 
Great Northern directors viewed the mild sugges- 
tion of Lord Redesdale for a slight contribution, 
as Well as at the fact that the late North of Europe 
Board are said not even to have carried out the 
virtual understanding that they should return the 
fees they had received for ruining their co-propri- 
etors, the example stands brightly out and deserves 
to be well recorded. 





The Vicksburg, Shreveport, and Texas R. R. 

The Ouachita Register contains the report of the 
Chief Engineer of this important railroad, detail- 
ing the progress that has thus far been made in 
its construction, sumbitted to the President on the 
25th ult. From this we learn that the entire ex- 
pense upon the Eastern Division of the work for 
three years past, is $563,668 78; and on the 
Western, $82,357 66; making a total of $646,026 
44, The cars now run on the road from the Mis- 
sissippi river opposite Vicksburg, to Richmond, in 
Madison Parish, a distance of twenty miles, and 
the planters are of course now sending their cotton 
to the river by it. The route of the road has been 
definitely fixed, and extends from the Mississippi 
in an almost perfect air line to Texas, a distance 
of one hundred and ninety miles. The graduation 
of the Eastern Division is so far advanced as not 
to interfere with the track laying, which is vigor- 
ously going on west of Richmond, under the su- 
pervision of Messrs. Fannin, Grant & Co., who 
have the contract for building and_ equipping the 
entire road from the Mississippi to Shreveport, one 
hundred and seventy miles. In regard to the con- 
tractors, the report says: 

‘“‘ They are entitled to the thanks of the commu- 
nity for the energy they have displayed in the 
prosecution of their work under many adverse and 
unexpected difficulties. They receive one-half 
their pay in the capital stock of the company. 
They have advanced to their sub-contractors, and 
for rolling stock, over one hundred thousand dol- 
lars of their private funds; yet the company is 
largely in arrears to them for work done, equip- 
ment, and materials delivered. They have entire 
confidence, however, in the success of the enter- 
prise, and the ultimate value of the stock, and are 
still willing to invest their capital in the work, 
trusting that the company will not fail to meet 
their engagements with them the ensuing winter.” 

The following is the estimate of the entire cost 
of the road : 


Road bed ready for the iron.......... $3,092,700 
Iron at present priceS.... .... ess. seee 970,000 
Spikes, chairs, frogs, and switches. .... 77,800 
Equipments and depot buildings...... 750,000 
PION 866 svosrews adianaaeoes 109,700 

WUE, 200 00:55 va0e 00g alan sees cand 


The report states that if the company should be 
able to furnish iron as fast as it is needed by the 
contractors, the road will be completed to Monroe, 
in the Parish of Ouachita, before the end of next 
year. It was expected that the road would be 
completed to Bayou Macon the present year, but 
this will not be realized, the Engineer thinks, in 
consequence of the failure of the Directors to pay 
off the contractors promptly ; and also in conse- 
quence of a delay of six weeks caused by the sub- 
sidence of a portion of the foundation of the bridge 
across Grassy Lake, under the pressure of the first 
train which attempted a passage. The passage 
was attempted before the bridge had been accept- 
ed by the Engineer, and the loss consequently feil 
upon the contractors. The cars and engine re- 
ceived no damage, The road has also been some- 
what delayed by an unusual number of cases of 
swamp fever among the hands employed upon it. 

Contracts have been made with various parties 
in Richmond and Lynchburg, Virginia, and in 
Memphis, Tennessee, for various articles required 
as the road progresses, and which have given thus 
far entire satisfaction, 

Dr. 8. F. Culberson, the contractor for the West- 
ern Division of the road, extending from Shreve- 
port to the Texas line, abandoned his contract in 
May last, without apy notice te the company, and 








immediately left the State. The Engineer urges 
immediate steps to complete the unfinished work 
on this portion of the road, which is the connect. 
ing link between it and the Southern Pacific Rail- 
road, the work upon which, as our readers know 
the contractors—Messrs. Grant & Co.—are pushing 
on with commendable zeal and energy. 

This Vicksburg, Shreveport and Texas Railroad 
passes through the very heart of North Louisiana, 
a vast and comparatively undeveloped region that 
is only waiting to hear the whistle of the locomo- 
tive to make it one of the richest portions of the 
United States. The friends of this great enter. 
prise—and who in Louisiana are not its friends 
should come up promptly, every man with his 
mite, and not suffer it to lag a moment for the 
want of funds to pay the contractors. If the 
planters and others of North Louisiana, especially, 
view their own interests in the proper light, they 
will put their shoulders to the wheel in earnest, 
Every dollar they spend in this way will come 
back to them with a hundred per cent. interest in 
the improved value of their property, and in the 
advancement of the general prosperity.--N, 0, 
Bulletin, Oct. 8. 


Charleston and its Railroads. 

Hon. Wm. Porcher Miles, Mayor of Charleston, 
in his annual Message, gives the following state- 
ment of the aid rendered by that city in the con- 
struction of Railroads :— 

“Pay asyou go,” is the true rule, whether for 
cities or for men. To keep the taxes down toa 
low rate year after year, and sell stock enough to 
furnish the treasury with the requisite money for 
carrying on the City Government, may work very 
smoothly and popularly for awhile, but the intel- 
ligent portion of the community cannot fail, in 
time, to see that this is the road to ruin. The 
present administration determined not to pursue 
this course, but to make a frank and thorough ex- 
position to the citizens of Charleston of their 
financial condition, and then call on them to face 
their debt manfully, and to bear the temporary 
burthens which might be necessary to prevent its 
further accumulation. I say temporary burthens, 
for it isa matter almost of demonstration that in 
a comparatively short time the city will be relieved 
of much of her debts contracted for Railroad sub- 
scriptions. She owns $538,000 of stock in the 
Nashville and Chattanooga road, which, last year, 
yielded 3 per cent. clear dividends, after appro- 
priating as much to the purchase of rolling stock, 
and other outfit. She has $250,000 in the Memphis 
and Charleston road, which will, beyond doubt, 
prove a profitable investment. I received a letter 
not long ago from the President of the Company; 
informing me that the passenger receipts alone for 
the month of July last amounted to $50,800. 
Whatever differences of opinion may exist as to the 
value of these roads to the trade of Charleston, 
there can be none as to the fact that they will re- 
turn us the money which we have invested in them. 
The same may be said of the Northeastern Rail- 
road, in which we hold $400,000, and the Cheraw 
and Darlington road, in which we have 100,000. 
Here we have at once $2,288,000, which we may 
confidently expect to receive back before very 
long. This would relieve us of $77,280 of taxation 
perannum. This is on the supposition that the 
city sold out their stocks so soon as they reached 
par, which in my judgment would be her true 
policy. If, however, she should determine to hold 
on to the investment and the roads should average 
8 per cent. dividend, which is by no means an ex- 
travagant expectation, then they would yield her 
yearly the sum of $103,040, or nearly one-fifth of 
the revenue at present derived from taxation. The 
Charleston and Savannah road, to which she has 
subscribed $260,000,* and which she must deter- 
mine shall be built if she does not intend to throw 
away the money already advanced, and repeat the 
fatal blunder which she made when she declined 


*The total amount is really $265,000, $5,000 hav- 
ing been paid for the preliminary survey, $148,000 
in all has been really paid up. 
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the Wilmington connection, will also, in time, give 
us back our capital. It depends very much upon 
ourselves whether the period be near or remote. 
Considered merely asa link in the great line of 
travel, this enterprise strongly commends itself to 
the citizens of Charleston. The Blue Ridge Rail- 
road, in which we have embarked a larger amount 
of capital ($1,049,000)* than in any other, is a 
gigantic undertaking, but one in which I have a 
growing and abiding faith. The prospect of a 
return from this investment, though it may be dis- 
tant, is, in the opinion of some of our ablest and 
most thoroughly informed citizens, certain and de- 
monstrable. But my object is not to discuss the 
intrinsic value of any of these enterprises, or the 
wisdom and sound policy of the city, in entering 
solargely upon them, but merely to show the 
ground of my assertion that the most grievous 
portion of our burthen in the way of taxation, is 
temporary—and that it will much of it speedily, 
and still more of it eventually, be greatly dimin- 


ished. 





Finances of Missouri. 

(From the St. Louis Republican, Oct. 16th.) 

As we have learned, on inquiries at the office of 
the Auditor of Public Accounts, the whole amount 
of State bonds issued to this date for railroad pur- 
poses is $15,730,000. This amount is divided 
among the several railroads in the proportions 
shown below : 


PRGIRG TRAUPOAG ..... vivccce covacscoccss $6,380,000 
§. W. Branch, (construction bonds).... 700,000 
Hannibal and St. Joseph Road........ 3,000,090 
North Missouri Railroad............. 8,150,000 
Iron Mountain Railroad.............. 2,400,000 


WE 60.0% 000s 0086 e0enece oece spleen 
The amount of revenue receipts from 

Oct. 1, 1856, to Oct. 1, 1857, was. .. $605,252 73 
Amount of special funds for same time, 146,862 91 


$752,115 64 

The Auditor, in his biennial report to the Legis- 
lature last December, calculated the revenue for 
the two years ending with October, 1858, at 
$1,191,361, or $595,680 2 vear. ‘his estimate of 
expenditures was for a “just and economical ad- 
ministration,’ g35U00,000 for the two years, or 
$250,000 a year. This would leave for the two 
years a surplus of $691,361. The revenue for the 
first of the two years exceeds the estimates of the 
Auditor about $10,000. And it is probable that 
the whole revenue for both years will considerably 
exceed his calculations for the two years. From 
this surplus of $691,361 has to be deducted a 
quarter part of the whole revenue for the use of 
schools. Deducting that quarter and there re- 
mains for the two years $393,521, or per year 
$196,760 applicable to interest on bonds. 

The revenues proper are derived from taxes on 
polls, on lands, on lots, on slaves, on notes and 
bonds, and on personal property, and from licenses 
on merchants and sundry trades and occupations. 
The total amount of the assessed revenue in 1856 
was 
i i a tii ea el $498,019 
To this add licenses collected. .......... 87,103 





And we have a total of... ............ $585,122 


The assessment on land, &c., shows the valua- 
tion of the several items in 1856 to have been as 
follows : 


Quantity. Value. 

MU een peek ess etzewdns 117,275 $43,849 
reo 18,441,839 88,814,628 
Town lots ‘ 70,456 54,116,843 
As: 4 wake > cca'evaers 84,065,233 
The collected revenue, including licenses, for the 
Year ending October, 1856, was......... $517,983 
EE ri 





Increase in 1857... .... .c00 cece cess $87,269 





*Of this amount only $472,000 has been paid up 


The receipts of general revenue fund, for 1857, 
if they bore the same proportion to the taxes as- 
sessed that they did in 1856, would show the val- 
uation of property throughout the State as deter- 
mined by the assessors to be $265,000,000. 

Taking for basis the receipts of 1857, and sup- 
posing the repeal of the law which requires an 
appropriation of one quarter part of the revenue to 
schools, as also that the special funds are bor- 
rowed from, we may calculate the means applica- 
ble to interest on State bonds to be over $450,000, 
as will be shown in the annexed statement : 


Revenue receipts............ $605,252 
SPOONS TUNE: ook. o0dc ce cccc 146,868—$752,115 
Ordinary expenses. .......... 250,000 
Applied specially ............ 50,090— 300,000 





Total estimated for interest 


DAPMONR ysis e caesie css $452,115 


As we have seen, ten millions of the bonds were 
issued to the Pacific and St. Joseph and Hannibal 
roads. The receipts of the first are already large 
enough to promise the payment of the interest on 
the bonds issued to that company. It has not at 
any time heretofore been supposed but that the 
St. Joseph and Hannibal would provide for the in- 
terest on the bonds. If these expectations should 
be realized, there would remain $5,750,000 of 
bonds, the interest on which may be anticipated as 
an immediate charge in the State Treasury. This 
interest would be $343,800. 

We have, then, as possible, from revenue and 
other funds, as estimated above, the following 
sum ; 


Applicable to interest on bonds. ........ $452,665 


Interest actually chargeable to State.... 343,800 
Surplus after paying interest......... $108,315 


From this statement enough can be collected to 
satisfy our citizens, that if the interest charged on 
the State Treasury is no heavier than the smallest 
sum supposed, the State authorities, by econo- 
mizing expenditure—by giving the people now 
what, indeed, they ought always to give to the 
people, a frugal administration of the government 
—can pay off the interest on the bonds without 
additional taxation. 

The total issue of the bond is, we have seen, 
$15,730,000. The bonds authorized to be issued 
are some $24,000,000. But nobody now imagines 
that the full amount will be called for, though it is 
supposed that a slight addition to that already is- 
sued, may be required. If we suppose this addi- 
tion to be a million more, the total railroad bond 
indebtedness of the State will be $16,730,000. On 
this supposition, the bonded debt of the State will 
stand thus: 





Annual 

Principal. Interest. 

Railroad Bonds......... $16,730,000 $1,003,800 

Other BOGS sass cccieee 602,000 85,795 

Fenny ncennviesentic $17,332,000 $1,039,595 
The Revenue receipts were in 

cane TUCO RT 605,252 
Auditor’s estimate of ordinary ex- 

WIN ds cacuntadnntae anes 250,000 
25 per ct. of Revenue for schools. 151,313—401,313 


Left for interest on bonds............ $203,939 


If, then, the schools are to continue to draw a 
quarter part of the revenue as heretofore, and the 
special funds, the heaviest of which were for tho 
last two years’ “‘ State School Moneys,” ‘‘ Internal 
Improvement Fund,” and “‘ Road and Canal Fund,” 
and comprise nearly nine-tenths in amount of all 
the special funds, are to be appropriated specially, 
as heretofore, it will be found that the State 


Is chargeable for interest with........ $1,039,595 
And to pay it with has a surplus over 
CANOE CHATROG OF «06.06.0006 cccciecndien 


Showing a deficiency of.............. $835,656 
The assessed. yaluation of property is supposed 


203,939 





# far, 


present State tax is 20 cents on the $100, or two 


mills on the dollar. Such a valuation, calculating 
by the returns for 1856, would yield net $450,000. 
Four mills on the dollar, or 40 cents on the 100, 

would carry it to $900,000. 

If, then, the State’s income is to be applied as 
hitherto, and the interest of the whole bonded debt 
is to be a charge on the State Treasury, there will 
be a deficiency of over $835,000, which must be 
met by an additional tax of 40 cents on the $100, 

or 4 mills on the dollar. 

If, however, the State’s income is applied as we 
have suggested to be possible, and the interest on 
ten millions of the bonds is provided for outside of 
the State Treasury, the whole railroad interest 
charge to fall on the Treasury would, as we have 
stated above, be only $343,800, which deduct from 
surplus revenue of $425,115, would pay interest 
and leave an excess of $108,375 without additional 
taxation. 

This last statement is the most favorable that it 
is possible to make, as the statement which imme- 
diately precedes it is the least favorable. The 
truth of either statement is possible. 

In the one case, supposing the State Treasury 
to be relieved from two-thirds of the interest pay- 
ment, and supposing the State to apply to that 
payment every dollar not absolutely necessary to 
keep the wheels of government in motion, she can 
pay her interest without adding a dollar to her 
tax levy. In the other case, supposing the whole 
interest chargeable on the Treasury, and the State’s 
income to be applied as heretofore, the State will 
have to raise the rates of taxation from 20 cents 
on the $100 to 60 cents on the $100. 


The range between the two extremes admits of 
various suppositions. The Legislature may con- 
clude to stop the further issue of bonds entirely. 
A part of the interest on the bonds issued to the 
Pacific, St. Joseph and Hannibal road may be a 
charge on the Treasury. The Legislature may 
think it proper to continue a part of the present 
appropriations to schools, and devote the balance 
to payment of interest. And it may borrow only 
partially from the principal special fuads. The 
interest chargeable to the Treasury may fix itself 
at any point between $370,000 a year, and §l,- 
000,000. After the present depression the actual 
value and official valuation will increase, when the 
rate of taxation may be diminished, or a sinking 
fund established to reduce the principal debt. 
With the data now presented, any intelligent 
reader can draw his own conclusions as to how 
much additional taxation, if any, may be required. 
Whether one mill or more in the dollar. 

We have prepared and present these statements 
so as to give the public as full a view as we can 
in our brief space, of the resources and liabilities 
of the State as connected with its bonded indebt- 
eduesss. 





Pensacola and Georsia Railroad. 

By invitation and in company with a number of 
gentlemen, we made an excursion over the Pen- 
sacola and Georgia Railroad, yesterday evening, 
as far as track-laying has progressed—some eight 
miles. The trip furnished substantial evidence 
that our great enterprise is certainly ‘going ahead,” 
and that, too, with a steadiness that will soon 
bring our neighboring county of Jefferson within 
ride of the Capital. The track work is being done 
with skill and judgment, and the Superintendent 
(Joseph N. Whitner, Esq.,) thinks that he will be 
able henceforth to lay down six miles of iron per 
month, at which rate the road will probably bein 
the vicinity of Monticello by the 1st of January. 
The chief event of the occasion to which we refer, . 
was the passage of forty-five bales of cotton over 
the track. This is the first cotton that has been 
transported over the road, and the honor of being 
the first planter who has availed himself of this 
means of sending his produce to market belongs 
to Francis Eppes, Esq., Mayor of this city, through 
whose plantation the road passes. In compliment 
to him these forty-five bales will be forwarded over 
both roads to St. Marks, free of charge.—Florj-— 
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cular for the European Steamer of the 
Qist October. 
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COMPANTES. New York, Tuesday, Oct. 19. 
(Tha foliowing quotations are ex- In our last advices, of 18th inst., we announ 
mm interest. < the suspension of Specie payments on the part of 
Alabama and Tennessee River --- ---- $838,000|\1st mortgage, convertibie.--- all our City Banks. Since that event, it has been 
Se ene coors pono Bo. a. - decided to receive on deposit the notes of the 
Belle (ANA ..-- woee - == . ooes . . » 
Do. Tanas--- ~----7-" | 290,000| Real estate, convertible. ---- pm — = he see : mee a 
Do. dO, a-00 -0-+ ==" '000|Income, guar. Cl. Col. & Cin.. and prices 1e C change have gene 
i Central Ohio..«- .--~ ---- «== ---= =-"* or ~y = pe ne a wece| 7|Divers® ------) (loge | uk!) cnee advanced. The failures of merchants and bankers, 
 sosneencntaneressso nee } Se reported during the week, bave been very numer- 
" inci Hamil based 1st mortgage inconvertible- -- p ’ E 
- coneet, = = — cee proyes 2d do. ee i prove ous, and some of them very startling. The relief 
aa Cincinnati and Marietta......--------| 2,500,000|1#t mortgage, come. till 1862-- a a 10 | 75 |tothe money market that was expected to come 
“n Oincinnati, Wilmington, and Zanesville | 1,300,000 Do. convertible---- « ligel | 90 | 92% | from the suspension of the banks, has not yet been 
ne Cleveland, Painesville, and Ashtabuia- 567,000 Do. inconvertible -. p- , ; ¢ 
“= Qleveland and Pittsburgh. ..-- -------- 800,000} Do. convertible--.- felt, though trade, which had come to a. stand, 
we De. dO, ewan enne eons 1,200,000} Do. on Branches-.- now begins to move slowly in its usual channels. 
= Guedund ont Ee cone pret - inconver et | T|April, October State Stocks have been more active, and have ad- 
on enon cone oo* MD, a . fe. - . ui : . s ae 
ri chee hy ~ gegen ene II 1.200000} Do. coy titible «| 7/APril, October. vanced rapidly in price. The principal transac- 
a Covington and Lexington.... -------- 400,000 Do. do. --| 8|April, October. tions have been in the various issues of the State 
7 __apll. E en 1,000,000 ce ccnvertitte ----| 7|March, Bept.-- of New York, Missouri 6s, Virginia 6s, and Ten- 
laware, awanna, and Western.} 4,000, 1\ortgage o. woes : . z 
_ inida Freeland ...- Ae a 1,600,000 Bo, not convertible. } nessee 6s. 4 In City and County Bonds there has 
_ Port Wayne and Chicago.--- ---- ---- 1,250,000] Do. conv. till 1863... ooo} been but little done. Some few Milwaukee City 
= @aiena and Chicago ----- ---- -------- 00,08 * -_ or ane = Sinking Fund Bonds have changed hands at 
; ’ Ee ceenenne aoe 2,000,000 |2d mortgage ome ‘ ’ 
{ Qeiat Western (Illinois). .-.- ---- ---- 1,000,000} 1st mortgage, do. a» |10|Apri!. October. former rates. In Railway Bonds there has rae 
; Green Bay, Milwaukee, and Chicago..| 400,000 Do. convertible .-..| 8}19-April, 10.0c. but little done. The chief transactions have been 
4 Jeflersonville ... --.- ---= -------= ===" 300,000} Do. 2d see. inconv..| 7 — October. aa 90 | in Illinois Central Construction 7 per cent. Bonds, 
3 lations Contra ons isloesnsa oe 600,000) De. convertible ----| 7 lg i6 | and the different issues of the Erie Railroad. At 
n efontaine-.-.- ---- , : . ecnn| fhe > --- : “ “ 
5 oan and t cfor Lawb. & U.M.| 600,000| Do. conv. till 1857. } 8 private sale we have nothing to mention. - Rail- 
; La Crosse and Milwaukee... -------- 950,000|1st mort. 1st sec. conv. till 1864 road shares have not been active, though prices on 
. Lake Erie, Wabash, and St. Louis ---- 3,400,000) lst “tee conv. till ‘ama 2 May, 2 Nov the whole list are higher. The sales were chiefly 
= Little Miami ~.-- ---- ---» «<== -----="" 1,500,000| | mortgage evertible | 8 April, Deteher. in New York Central, Reading, Erie, Cleveland and 
Michigan Central .--- ---~ ---- ---=--=" 1,000,000 gage, = > : : 
’ Te 600,000} Do. 0.  -ee| 8|March, Sept,-- Toledo, and Panama. The advance in the prices 
4 Milwaukee and Mississippi --- ---- ---- ones Ist — ry oe till pad : ro Pn i : of Delaware and Hudson Canal Ccmpany, and 
. 0 ee wwe ooee 0, 10. ° 1d | ’ oF. e 
5 = > aaeiaaanil 1,250,000 Do. 3d do. 1860) 8|June, Decemb. = /1877 " Pennsylvania Canal Company have been very 
-e New Albany and Salem ......--- ---- 500,000] Do, 1st section ..-.----- 10|April, October.| © [1858-42 sooo ---- | marked during the week; we quote the former 
" 0. dO, ae ---+ 202-00 2,325,000) | a oth. sec. ——— : ree ag .e 92% | 20 per cent. and the latter 17 per cent. higher. For 
— Northern Cross... .--- ---- «200 ---9 =o" 1,200; at mortgage, converti 16 cane Jan'y,e -—- ‘ sats ‘ . 
= | Btnee coo ee el era ee a gucations. BE 
a Ohio ~~? ——-< =| 23000,000 Income, convertible eer ; aes ——- changes are better held. On London, at 1000108; 
— ‘ antral) .. ----- 5,000,000|1st mortgage, conv. ti --| 6\Jan’y, July --- ° 
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to ask for extensions. . State Stocks show a great 
advance, with large sales, chiefly in those of New 
York, Missouri and Virginia. Virginia has risen 
1534 ; Missouri, 6; Tennessee,54¢ ; California, 5; 
Ohio, 1860, 7; Ohio, 1886, 138; Michigan, 544; 
New York 5s, 11, and ditto 6s, 10al4 per cent.— 
City and County Bonds—We note sales of Chicago 
and Cincinnati 6s at an advance of 5 per cent., and 
of Milwaukee 7s at previous rates. Railroad Bonds 
—There has been a great improvement in Erie, 
New York Central, and Illinois Central Bonds, 
which have been the most actively dealt in. Erie 
Second Mortgage Bonds are up 10 per cent; do. 
Third Mortgage steady at about 50; do. 1881, up 
12 per cent. ; do. 1875, sales at 80 ; New York Cen- 
tral 6s have advanced 1114; do. 7s, 8; Illinois 
Central Construction 124g ; Terre Haute and Alton 
Becond Mortgage, 1; Hudson River First Mort- 
gage have been sold at 71a75. Railroad Shares 
show a general and great rise, but the sales have 
not been large. Erie has risen 334; New York 
Central 1134; Panama 7; Michigan Central 6; 
Michigan Southern 8; do. preferred 634; Illinois 
Central 616; Cleveland and Toledo 8; Chicago 
and Rock Island 1134 ; Galena and Chicago 15% ; 
Cleveland, Columbus and Cincinnati 12; Cleveland 
and Pittsburg 5; Milwaukee and Mississippi 6; 
La Crosse and Milwaukee 13g; Hudson River 5; 
Hartford and New Haven 15; Reading rose to 
8636 but closes at 82. Money loans on call show 
a little more life at 7 per cent. First-class paper 
has been sold at 8 per cent. 2 month, but there is 
almost nothing doing. Gold 11442244 premium.— 
Exchanges—Rates are tending upward, but con- 
tinue very irregular. The sales are increasing in 
extent. London, 100a103; Paris, 5.40a5.60. 
MARIE & KANZ. 














American Railroad Journal. 


Saturday, October 24, 1857. 





areas 








When Can the Banks Resume ? 

The whole subject of currency being embraced 
in the more extensive one of commerce, the Banks 
will be enabled to resume, the moment the trade 
of the country revives. All the elements of an 
extensive trade exist in the greatest abundance— 
every producer having on hand asurplus. The 
currency we have is adequate to set the machinery 
of trade in motion. Every person that has any- 
thing to sell, is willing to take the bills of the sus- 
pended Banks. Our Banks should do all in their 
power to supply the needed credits. Confidence 
will be re-established by the revival of business. 
The moment the former is restored, the Banks 
may resume with safety, as, in such case, no one 
will want their gold, except for the ordinary use 
to which it serves as currency,—the liquidation of 
balances between nations, Banking institutions 
and individuals, As the liabilities of Banks are 
payable on demand, while their means are in pro- 
spect, their real solvency consists in the general 
confidence felt in that of the country. A paper, 
being a much more convenient currency than a 
metallic one, no person will use the latter so long 
he has confidence in the safety of the former; or, 
in other words, in the soundness of the country. 
Without any reference to such a sentiment, the 
Banks are as able to pay specie to-day, as they 
were six months ago. The specie they possess, 
bears as large a ratio to the amount of transac- 
tions now taking place, as it then did. The Banks 
are stronger considering the ratio of their means 
to their liabilities. The moment they set the 
wheels of trade in motion, they will not be called 
upon for specie. Their ability to pay at all times 
depends upon the sufferance of their creditors, 
not upon the ready means they possess, 


Effect of the Bank Suspension upon the 
Earnings of Railroads. 

The suspension of the Banks having given to 
the country, what for a few weeks past has been 
wanting, a currency, its effect will be favorable 
upon the earnings of our railroads. Taking the 
year through, they have suffered less than any 
other interest from the general depression in busi- 
ness. All our great seaboard lines, with the ex- 
ception of the Erie, make a handsome gain over 
the receipts of the past year. The loss on the 
Erie can be accounted for without impugning its 
merits. We anticipate a good business for the 
coming year for most of our roads. The crops 
throughout the country have been abundant. All 
these must be moved, and a reciprocal current in 
merchandise must follow. The country is rich 
and must soon recover from the recent collapse of 
credits. While it continues, the railroad interest 
will suffer less than any other. It has been fashion- 
able to cry down our railroads, but they may turn 
out to be the most valuable investment that we 
have left. One thing is certain :—they must con- 
tinue to earn a great deal of money, and may, 
with good management, be made productive. In 
regard to their management, we can say with con- 
fidence that this never before promised so favor- 
ably. The pressure of necessity has compelled 
our people to turn their attention to the manage- 
ment of their roads, and this is gradually being 
brought up to a standard of excellence never yet 
reached. 





Railroad Earnings. 

The following is a statement of the earnings of 
the New York Central Railroad, for the month of 
September, 1857, compared with its earnings for 
the corresponding month of the previous year :— 


er $844,630 21 
Ns canis aspaibha: aeich waaientammeessa sed 873,817 59 


DOCPONGG ook. 0 sees cease ERO IST BS 

The following is a statement of the earnings of 

the New York Central Railroad, for the fiscal year 

ending on the 30th of September, 1857, compared 

with its earnings for the previous fiscal year—es- 
timated in part for September, 1857 :— 


For fiscal year end’g Sept. 30, 1857.$8,009,864 67 
Do. do. do. 1856. 7,707,348 18 





FAORB 6. 56:60 csscdcenwed $302,016 49 

The earnings of the Cleveland and Pittsburg 
railroad, last month, were as follows :— 

a || a ee er a $80,616 10 





ee | Se ee ee 57,048 50 
BROPOADG 4 o0s.5.00:000 00000608 $23,567 60 
Boptember, WERT © o..0.. 6000 s008 eeeeees $90,447 45 
Do. DD. onn6 ves cane neeuine Se 
| eee Lee $14,687 52 


Comparative statement of the earnings of the 
Cincinnati, Hamilton and Dayton Railroad for 
September :— 





Sept., 1857. Sept., 1856. 

Freight ............-. $20,562 02 $23,023 79 
POMBDGETS .0cicns 6600: 85,094 75 24,512 48 
Mails and express..... 1,018 49 1,413 08 
eer $56,675 26 $48,949 30 


Increase in 1857...... ....0. «+++. $8,225 96 
The earnings of the Erie Railroad were for— 


September, 1857... 0... sseeee cone $580,619 98 
a) eeecenes ae 661,784 62 


De@crease,...1+ veccee cvcees Gol, 164 64 





The earnings of the Central Railroad Company 
of New Jersey were for— 


September, 1857........ 2.6005 


++» $65,779 65 
Do. BOUOsceiuce coer cece 


54,028 09 


Increase, 22 per cent....... .$11,751 56 
The earnings of the Morris Canal Company for 
the week and season were :— 





Total to Oct. 4, 1856. ....$240,162 12 
Week ending Oct.11,1856 8,611 21 

—— $248,773 31 
Total to Oct. 3, 1857..... $234,305 61 


Week ending Oct. 10,1857 6,000 52 


ee 





$240,315 18 


Decrease in 1857.... .... ..+. $8,458 18 

The net receipts of the Camden and Amboy and 
Philadelphia and Trenton railroads, during the 
month of September, it is stated, exceeded those 
of the corresponding month of 1856, $40,000. 

The receipts of the first week of October on the 
Lake Erie and Wabash road were $16,723. 

The receipts of the second week of October on 
the Rock Island road were about $35,000. 

The receipts of the Ohio and Mississippi R. R. 
Company were, in round figures, $165,000. 

The official report of the business of the Balti- 
more and Ohio Railroad shows the revenue for the 
month of September to have been as follows : 


Main Stem. Wash. Branch. Total. 
For passen- 
gers ....$89,012 11 $33,216 65 $122,228 76 
For freighi.313,219 01 9,881 85 828,100 86 


$402,231 12 $43,098 50 $445,329 62 
A comparison of these receipts with those for 
September, 1856, shows the following result :— 


Main Stem. Wash. Branch. Total. 
Sept. 1857. $402,231 12 $43,098 50 $445,829 62 
Do. 1856. 418,549 29 41,300 33 459,849 62 


Decrease . .. $16,318 17 $14,520 00 
TONING anes iaviondeeens 79 


—Showing a decrease on the main stem, of $16,- 
818 17, an increase on the Washington branch of 
$1,798 17, and a total decrease of $14,520 00. 
The returns from the main stem as compared with 
those of September, 1856, show an increase of 
$13,000 from the passenger traffic and a decrease 
of $29,000 from freight. 

The financial year of the Company closed with 
September. The receipts of the present year, 
compared with that closing Sept. 30, 1856, are as 
follows :— 














1856. 1855. 
Ea $471,391 12 $420,867 49 
November.......... 424,758 94 398,190 36 
December.......... 466,103 77 438,102 56 
1857. 1856. 
VOROOY 6060 scccees $301,773 29 $188,830 78 
WOUPEREY csikcccccce 855,398 97 190,883 73 
OS ere 548,262 48 404,976 85 
April ........2.0.-- 464,948 89 550,226 28 
May ......0. .00.... 888,906 84 477,575 88 
SD ites aes vse aie 423,922 bie 434,665 87 
PUY ccccsece ss sone See oF 428,302 438 
August ...... seoeee 448,358 18 437,225 70 
September ......... 445,829 62 459,849 62 
$5,178,643 52 $4,829,297 05 
4,829,297 05 





Incr’se present year. $349,346 47 

The Board declared a semi-annual dividend of 
four and a-half per cent. upon the capital stock of 
the Washington Branch road. The question of a 
dividend upon the stock of the main stem was not 





acted upon, 
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~The earnings of the Illinois Central Railroad for 
September were $340,260, and the land sales 
amounted to $446,000. The total sales from Jan’y 
Ist, to Oct. 1st, were $1,742,658, which is an ex- 
cess of $36,000 over the corresponding period of 
1856. The amount of the land sales for the pre- 
sent year, to October Ist, reached $4,120,076, and 
previous sales added makes the total $14,833.- 
805 40. 





Don Pedro Il. Railroad. 

By reference to an advertisement in another 
part of the Jovrnat it will be seen that the Di- 
rectors of this Company have decided to relet their 
road in consequence of not accepting any of the 
proposals previously made. Quite full particulars 
are given in the advertisement—and designs and 
specifications may be found at the office of the 
Brazilian Consul in this city. Proposals may be 
made by letter, where the contractors cannot go to 
Rio Janeiro,—and ample time for making inquiries 
and ascertaining particulars is given, as the bids 
will not be opened until the 25th of next February. 
Some explanations may also be found in the Jour- 
wat for July 18th. 





Illinois Central Railroad. 

To relieve themselves from their present embar- 
rassments, this company propose to raise $3,200,000 
on an issue of bonds to that amount, payable in 
ten years from February 20, 1858, at the rate of 7 
per cent. interest. These bonds are issued in the 
anticipation of the calls of $40 per share on 80,000 
shares of optional rights, running to maturity at 
various periods in 1858. The bonds are offered 
first to the holders of the rights ; next to the stock- 
holders, and then to the holders of the floating 
debt. The new issue are convertible, till 1860, 
into stock, upon which $40 per share will be cred- 
ited, so that the holders of the rights have two 
years longer in which to decide whether they will 
take their shares. 





Chicago, St. Paul, and Fond du Lae R. R. 

At the stockholder’s meeting of the Chicago, 
St. Paul, and Fond du Lac Railroad Company, at 
Chicago, on the 6th inst., the following Directors 
were elected :—Wm. B. Ogden, Henry Smith, John 
P. Chapin, Chicago, Illinois; Charles Butler, Wm. 
C. Langley, Jas. W. Hickok, New York; Wm. 
Jarvis, Middletown, Conn.; J. J. R. Pease, Janes- 
ville, Wis.; A. L. Pritchard, Watertown, Wis.; 
Mason C. Darling, Fond du Lac, Wis.; G. W. 
Washburn, Oshkosh, Wis.; Perry H. Smith, Ap- 
pleton, Wis. ; Charles T. Harvey, Marquette, Mich- 
igan. 

At a subsequent meeting of the Directors, the 
following officers were elected : 

Wu. B. Ocpen, President. 

Cuarues Burier, Zreasurer. 

J. W. Currier, Secretary. 











Management of Railroads by Bondholders. 

Governor Ryland of Vermont, in his recent mes- 
sage, recommends the passage of a law to enable 
bondholders to form themselves into a corporation 
for the management of the railroads which lapse 
into the hands of their trustees. Such a law 
has been passed by some legislatures, and is of 
the first importance in order to give to bondhold- 
ers, without expensive litigation, the management 
of property in which they have the equitable inte- 
rest and real ownership, 


Baltimore and Ohio Railroad. 
We give in another column the Report of the 
President and Directors of the Baltimore and Ohio 
Railroad Company to the stockholders, at their 
annual meeting in Baltimore on the 19th inst. 
After the adoption of the report, John Gregg, Esq., 
offered the following resolutions which were unan- 
imously adopted : 
Resolved, As the judgment of this meeting, and 
as instructions to the directors who shall represent 
it, that the policy of the company should be firmly 
and absolutely for the regular payment of semi- 
annual cash dividends. 
Resolved, That the net earnings for a number of 
years past, fully demonstrate the capacity of the 
company to effect safely this desirable result. 

Resolved, That to ensure success, as the road 
equipments are now in a superior condition, and its 
capacity sufficient not only to earn as during the 
past year upwards of $5,000,000, but for an im- 
mense increase of business, that all expenditures 
on construction, &c., except for the completion of 
arching tunnels and double track shall cease until 
no floating debt exist, and there shall be a surplus 
beyond the regular cash dividends in the treasury. 

Resolved, That as the road and its existing con- 
nections present most desirable facilities for the at- 
traction of freight and passengers, and that as it is 
evident the company would not only have been 
without debt, but had a large surplus of cash in 
the treasury at this period, had not the large ad- 
vances been made to the North-Western Virginia 
Railroad Company, that it be recommended to the 
board to grant hereafter no further loans or sub- 
scriptions to any internal improvement company 
from the resources of the Baltimore and Ohio Rail- 
road Company. 

The stockholders then made choice of the fol- 
lowing gentlemen as directors for the ensuing year, 
viz: 

John Hopkins, Columbus O’Donnell, John W. 
Garrett, Nathan Tyson, Samuel W. Smith, Francis 
Burns, Wesley Starr, William A. Hack, Allen A. 
Chapman, John Spear Nicholas, Wm. W. Taylor, 
John Gregg. 





Steam Traction on Common Roads. 

The London Times give the following descrip- 
tion of a successful experiment in the transport of 
heavy loads of timber, on common roads, by means 
of a traction engine, with the aid of the “endless 
railway :” 

“The inhabitants of Woolwich yesterday eve- 
ning witnessed the passage of a line of vans heavily 
laden with timber, and drawn ty one of Boydell’s 
traction engines and endless railway. The engine 
is one which has been purchased by Government 
for use in the Royal Arsenal at Woolwich, and 
made the whole journey from Thetford, in Nor- 
folk, drawing a load of timber on four trucks, the 
foremost of which contained 11 tons 10 cwt., the 
second 10 tons 10 cwt., the third 9 tons 10 cwt., 
and the fourth 7 tons 10 cwt., together with the 
van, laden with coal, water, &c., the whole load, 
including the engine, which weighs about fifteen 
tons, being fifty-seven tons. The ‘pattens,’ or 
endless railway, enabled the engine to travel over 
the uneven and long line of country roads, some 
of which were scarcely passable on account of the 
great rains, at the average rate of about four miles 
an hour, and on entering Woolwich the speed was 
far greater. On arriving at the dockyard gate the 
control of the engine was remarkable, being with 
its complete load conveyed with much facility into 
the interior of the dockyard, where the timber is 
to be stored for ship-building.” 





Muscogee Railroad. 

In the Journat of September 5th, we gave an 
abstract of the last Report of the Directors of the 
Muscogee Railroad Company. Since then we have 
received a full report, from which we take the fol- 
lowing general account of the company :— 





Statement of the Lvabilities and Assets of the 
Muscogee Railroad Co., on the 31st day of July, 


1857. 
LIABILITIES. 
Capital Stock,—5,6074¢ shares, gen- 
eral stock ..$560,750 00 


Do. 48216 shares 7 per 
ct.preferred. 48,250 00 
Do. . 600 shares 8 per ct. 
guaranteed . 60,000 00 
Do. 5 shares old scrip 





not returned 500 00 
$669,500 00 
Bonds issued at 7 per cent. .... ..... 249,000 00 
Freight earnings from 
Aug. 1, 1856, to July 
SE, BES sciss ceeds cone $108,822 18 
Passenger earnings do. 56,079 94 
Mail do. do. 7,884 51 
Receipts from carrents.. 1,266 07 
Receipts from other sour- 
ces, includ’g dividends 
from stock in other 
roads, interest, etc..... 3,755 78 
177,808 
Due other companies for freight and 
WON ia da cand de. asd cede caieds 7,861 
Am’t unpaid on divid’ds Nos. 
1, 3 3, 4 
5, 6, 7... .$3,498 00 
Do. 7 per ct. pre- 
ferr’d st’ck 379 75 
Do. 8 per cent. 
guaranteed 
stock..... 400 00 
Am’nt due stockholders,— 
interest pay- 
able instock 105 96 
4,786 21 
Do. to others, on account.... 2,909 14 
Do. the Bank of Columbus.. 9,072 86 
$1,120,938 24 
ASSETS. 
CII bic c cc Bazacecda cece sees $772,225 75 
UD kads on teiecnd seis acauie donee 158,987 91 


$931,218 66 
Montgomery and West Point 
Railroad Bond.......... 00 
Montgomery and West Point 
Railroad Stock.......... 17,100 00 
Mobile and Girard Railroad 
GROIN oaea'scnedvan« sexe 3,200 00 
Negro MAD... cccecs coce- 428 00 


Transportat’n experses from 

August 1, 1856, to July 31, 

BES eens 0606. cece actos $69,552 39 
Road do. do. 43,836 56 


21,228 00 





118,388 95 
32,801 95 


Profit and loss, (February dividend 

GUE GIGI ao oo x0 5a ccas seeeceds 
Am’t due by Jas. L. Gar- 
rard, (late 

agent,) .... $5,626 12 
Do. other roads for 
freight and 

passage.... 2,589 63 





8,215 75 
others on account...... 5,353 62 
Post Office De- 
partment .. $1,912 50 
Am’t paid on account build- 
ing freight cars for 
Alabama & Florida 
Railroad Company . 
Do. due from bills receiv- 
DD ince chee ccccee sess. GUD Oe 
Cash in hands of Treasurer. 2,438 30 


Do. 
Do. 


294 73 


8,736 31 


$1,120,988 24 
The officers are as follows : 
Joun L. Mustian, President and Sup't. 
A, B, Hour, Treasurer. 















VAIIDITY OF CONS RAOTS>—LIABILITE OF cOR- 
PORATIONS FOR THE ACTS OF THEIR AGENTS. 


Railroad companies may, a8 common carriers, 
make contracts to receive freight at, or to convey 
it to points beyond the limits of their own road. 
Such contracts are equally valid with those made 
to transport freight upon the regular line of the 
road; and, when entered into by the company, 
render it no less liable for the acts and neglects of 
other carriers, not under their control, than for 
those of their own agents. 

Corporations cannot adopt the acts of their 
agents in reference to matters not altogether be- 
yond the objects of their incorporation, but which 
would be embraced within a liberal construction 
of them, so long as they are benficial; and when 
otherwise, shield themselves from responsibility 
by resorting to a more limited and literal construc- 
tion of their corporate powers. They will, in gen- 
eral, be presumed to have such cognizance and to 
exercise such oversight in respects to the acis of 
their agents as to know what is done by them, and 
will therefore be made liable for the contracts of 
such agents, and for the faithful perfermance of 
them, as well as their neglects or torts, when trans- 
acting business in behalf of the company. 

These points are discussed in the case of Noyes 
vs. The Rutland and Burlington Railroad Com- 
pany (27 Vermont Rep., 110). 

The company, it appears, contracted with the 
plaintiff to transport for him to the city of Troy, 
N. Y., from Burlington, Mallett’s Bay, Georgia, 
St. Albans Bay and Highgate, certain quantities 
of hay, which the plaintiff owned at those places, 
at certain specified rates per ton, varying with the 
localities at which the hay was to be received for 
transportation. The defendants agreed to trans- 
port the hay from the above mentioned places 
with reasonable despatch, and to send their barges 
for the hay at the points north of Burlington upon 
reasonable notice. The plaintiff claimed damages 
for the neglect and refusal of the defendants to 
receive and transport a part of said hay, and for 
their not transporting another portion of it with 
reasonable despatch. © 

Neither of the above mentioned places, with the 
exception of Burlington, were on the line of the 
railroad; and the defendants contended that they 
were not bound by the contract in reference to the 
hay beyond the limits of their road; and that 
they had not authority under their charter to make 
a contract to transport the hay by boats. 

The county court, in which the cause was first 
tried, decided that the contract was binding as to 
all the hay, and rendered judgment for the plain- 
tiff. Exceptions were taken by the defendants, 
and on appeal to the General Term of the Supreme 
Court the following decision was rendered. 

REDFIELD, Cu., J.—It now seems to be well 
settled, that railroad companies, as common car- 
riers, may make valid contracts to carry beyond 
the limits of their own road, either by land or 
water, and thus beceme liable for the acts and ne- 
glects of other carriers, in no sense under their 
control, 

It has never been questioned that carriers, 
whether natural or artificial persons, might by 
usage or contract bind themselves to deliver par- 
cels and merchandise beyond the strict limits of 
their line, in town and country; andin such case 
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could only exonerate themselves by a personal de- 
livery. 

It seems to us, in principle, that these two pro- 
positiors control the present case ; for if a railroad 
company may contract for carrying merchandise 
and parcels beyond the limits of their line, where 
the carriage is by porters, stages, by steamboats 
or other water-craft, or by other railroads, and 
this is to be justified upon the ground of usage 
and convenience, or common understanding and 
consent, the same rule of construction must equal- 
ly extend to contracts to receive freight at points 
on the line before it reaches the company entering 
into the contract. It may be true, in one sense, 
that this is extending the duties and powers of the 
company beyond the strictest interpretation of the 
words of their charter. But the time is now past, 
when, as between the company and strangers, any 
such literal interpretation of the charter is at- 
tempted to be adhered to. It is true that such 
corporations, even as to strangers, are not allowed 
to assume obligations altogether beyond the gen- 
eral objects of their incorporation, as if they 
should assume to build steamboats, or other rail- 
roads, perhaps. But within the general business 
of their creation, a very considerable latitude is 
allowed in contracts with strangers. This is done 
for the advantage of the company, as well as 
others, and to avoid embarrassments in the com- 
mon business of life, which must be constantly li- 
able to occur, upon any such limited construction 
of the powers of corporations, as is contended for 
in this instance. These corporations are now held 
liable for a nuisance in obstructing highways ; for 
damages, in consequence of a departure from the 
ordinary and safe mode of constructing their em- 
bankments, although attempted, in that form, to 
aid a manufacturing interest, by making the em- 
bankment serve the double purpose of a dam and 
embankment for the track of the road; and in 
many other cases, where, if the stockholders had 
interfered, in the first instance, the agents of the 
company would have been restrained from doing 
the acts in the name of the company. But if the 
corporators acquiesce in the extension of the busi- 
ness of the company, even beyond the strict limits 
of its charter, upon the most literal interpretation 
and strangers are thereby induced to contract 
upon the face of the authority of the agents of 
such companies, the companies are not at liberty to 
repudiate the authority of such agents when their 
transactions prove disastrous. 

This principle is strikingly illustrated by the 
false issues of stock by the directors of companies 
even beyond the limit of their charters, which the 
courts have attempted generally to maintain, even 
by the necessary finesse of lessening the nominal 
value of the other genuine shares, which is cer- 
tainly carrying the matter to the very extreme of 
reason and sound logic. But of the soundness of 
the general principle, to the extent of the present 
case, we think there is no possible question. If 
this company can assume to carry freight from 
Burlington to New York, so they may equally 
from Highgate to Troy and New York. The case 
of Jordan vs. Fall River Railroad Company (5 
Cushing, 69) is a well considered case and precise- 
ly in point. The point blanc question here is, 
whether the company, by its agents, and the con- 
sent of its corporators, shall continue to carry on 
its business in any given mode, not contrary to the 
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general course of business in the vicinity, so long 
as it prove profitable to the company, and, when 
any disaster occurs, be allowed to shield them. 
selves from liability by a resort to the most literal 
construction of their charter powers, which they 
had themselves extended, by a liberal construction 
of itsterms. It would seem there could be but 
one answer; and such is the uniform current of 
the more recent decisions of the courts upon the 
subject. 

Judgment affirmed. 





Grand \Trunk Railway of Canada. 

In the Journau for October 10th, we gave a 
brief abstract of the recent Annual Report of the 
Directors of the Grand Trunk Railway of Canada. 
We give below the General Balance Sheet of the 
Company : 

Capital Account for the half yeau ending 30th 

Jume, 1857. 
Eastern Division, 279 Miles. 
(Consists of the St. Lawrence and Atlantic R. R.— 


Quebec and Richmond and Quebec and Trois 
Pistoles Railways.) 





£ 8s. d 
PING 66.6: y.n.00s0: scos ease 95,199 17 4 
Works and permanent way. ....2,802,480 12 1 
Stations, buildings and offices .. 209,785 1011 
Locomotive stock ............. 189,207 16 8 
Merchandise car stock........ - 190,718 8 § 
Passenger car stock .......... . 85,788 19 8 
Miscellaneous stock ..........- 16,702 14 8 
Electric telegraph.... ......+.. 6,209 0 2 
General expenses,......... ..-- 209,892 17 6 
Lands and land damages...... . 12,622 17 2 
Central Division, 3383 Miles. 
(Montreal to Toronto.) 
MU ION 55: 6)s saves 0:4:05. 5 0 500% 81,023 10 38 
Works and permanent way .....3,332,180 11 1 
Stations, buildings and offices... 357,265 6 5 
Locomotive stock ............. 200,788 910 
Merchandise car stock ......... 119,855 16 7 
Passenger car stock ........... 31,937 5 8 
Miscellaneous stock ........... 8,837 4 38 
Electric telegraph... ........... 5,371 9 4 
General expenses ..... .... .... 155,117 16 8 
Belleville and Peterboro’ Survey _ 6, '391 13 4 
Western Division, 88 Miles. 
(Toronto to Stratford.) 
PIDMEICOMIOE 5650 064.006 Kee. 000 33,043 12 
Works and permanent way . ..-.1,104,029 1 
Stations, buildings and offices .. 84,881 18 
1) Locomotive stock ........ ..... 70,300 41 
Merchandise car stock......... 69,562 1 
Passenger car stock .... .. 18,779 8 
Miscellaneous stock ........... 339 «5 
Electric telegraph... 1,599 4 
General expenses ............. 28,187 121 
Stratford and London survey ... 2,502 121 
Amount allowed Canadian con- 
tractors as compensation for 
stoppage of works, etc....... 30,416 18 4 
Portland Division, 149 Miles. 
(Atlantic and St. Lawrence R. R., 
leased by the Company.) 
ee eee 1,570 91 
Works and permanent way ..... 30, 659 9 
Stations, buildings and offices... 41,564 3 
Locomotive stock ............. 8,178 61 
Merchandise car stock......... 4,237 14 
Passenger car stock ........... 1,740 12 
Miscellaneous stock ........... 991 17 
Electric telegraph............. 2,307 6 
General expenses ............. 6,350 0 
UE Na biiabtiad seaies xscbens 1,916 138 
Lease of Atlantic and. St. Law- 

VOROO TAUPORE 06:05 cave cvcace 291,431 7 
Victoria bridge ............... 614,791 0 
Steam ferry boats ............. 26,387 16 11 
London office expenses ........ 8,049 0 9 

Currency ....0. seeees 9,984,700 1 2 
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' By Share Capital — 


St.Law’e Sh’res. 
Amount rec’d 
on them ..... 

Tor’nto & G’Iph 
shares, do.... 

Quebec & Rich- 
— shares, 


238,010 16 8 
166,859 16 8 


Dr aiie/ace aie 352,715 15 9 

dani Tr’nk sh. 
A issue, am’t 
£2,117,316 6s 
8d.; B issue, 
am’t issued to 
contractors in 
payment of 
works, £894,- 
871 13s. 4d. ..8,011,688 0 0 


3,768,734 


9 


o 


1 





By Debenture Capital :— 
Moutreal City 
Debentures .. 125,000 0 
Island Pond De- 
bentures..... 109,500 0 
British Ameri- 
e’n Land Co.’s 
Bonds ....... 
Montr’al Semin- 
ary Bonds ... 
Quebec & Rich- 
mond Deben- 
BUA Sa6 sxc 
Grand Tr’nk De- 
bentures :—A 
issue, £1,069,- 
877; B issue, 
£858,845; C 
issue, £30,416 
18s. 4d. .....1,958,688 13 4 


25,000 0° 
25,000 0 


121,666 18 


6 8 





2,364,805 
By Provincial Debentures :— 

Issued on ace’nt 
of the St. 
Lawrence & 
Atlantic R.R.. 

Issued on ace’nt 
of the Quebec 
& Richmond 
Railroad. 

Issued on ace’nt 
of the Grand 
Trunk R. R...2,831,523 15 


8,791 13 4 


or 
for) 
= 


Pree 4 


304,166 13 


2 
3,704,482 
146,678 


_ 
“100 





oo 


Balance at debit of capital acc’t. 





CUPONEY v0.0 o50s ccgs 9,984,700 


— 
tw 





; Fox River Valley Railroad. 

We are gratified to learn that the Directors of 
the Fox River Valley Railroad Company, at a 
meeting yesterday, let the contract for the con- 
struction of the entire line of that road to W. J. 
Quegley & Co., on the most extraordinarily favor- 
able terms. The contract calls for the completion 
of the whole line on or before the first day of Oc- 
tober, 1858, 

The contractors are the builders of the Sheboy- 
gan and Mississippi Railroad, and have full equip- 
ments for the work, and are of the most reliable 
standing for the fulfillment of their engagements. 
We are much pleased with this event, and the fair 
prospects of the road,and especially so as the terms 
of payment are such that they come within the|-~ 
means of the company.—Mtlwaukee Wisconsin, 


Sept. 22. 


New Railroad in Missouri, 

The citizens of Jefferson City, Mo., are trying to 
get up an enterprise involving the construction of 
a railroad from that city westward to the State 
line in the direction of Neosho river. The object 
is to secure the trade of Southern Kansas, whose 
people are co-operating in the movement. A meet- 
ing was held at the State Capitol a short time 
since, at which a committee was appointed to ask 
from Congress a grant of land to aid the work. 











—— 


"Wealth of Louisville. 

The Louisville (Ky.) Courier of the 17th, gives 
the following statistics of the wealth of Jefferson 
County, in which that city is situated: 

W. 8S. D. Megowen, the Sheriff of Jefferson 
County, has furnished us with the following list of 
items, showing how much we are worth. In these 
times of financial trouble, it is cheering to know 
that we are worth $50,000,000 at the low valuation 
of our property, as estimated by the assessors for 
18657 : 


: 





— 


29,791 acres land, value. ............ $11,425,478 
9,342 town lots, value. .. ; . 23,026,866 
GS.200 GIAVER, WAIUG. . .< occ sce ccs cose 3,216,385 
7,262 horses and mares, value........ 456,180 
1,229 mules, value... 2.0 coe. coos cece 112,490 
NO COMIN, WENO gsc sceu suwidecs cade 8,355 
2,00 CHUAIO; WHING soca cies weaeae cas 75,400 
Dey UG: VONON sac < ace sivas eacune 5,334,240 
Value under the Equalization Law.... 6,383,639 

Total value as above.... .....0 eee $50,035,030 
Number hogs over six months old. ........ 17,666 
White males over 21 years are reported at.. 13.977 
RN NOUR coos. 4064 caenesguas Been geauns 9,291 
Slaves over 16 years old........-. ..2. eee: 2,493 


Studs, jacks, and bulls, (and rates per sea- 


OMY, GEO goo 9:55 ac6 ccicana necese cece shuc 18 
Children between 6 and 18 years old at....10,768 
MONTE URINE Sc cc caus concn ince Seee ceus 4 
Free whites that are blind.... .... .... «... 2 
Free whites that are deaf and dumb...... 1 





Tennessee and Alabama Railroad. 

The fifth Annual Meeting of the stockholders of 
the Tennessee and Alabama Railroad Company, 
was held at the company’s office, Franklin, August 
4th, when the report of the President and Direct- 
ors for the year ending June 30, 1857, was sub- 
mitted and approved. 

With the additions made during the year, the 
main road now in operation is 28.4 miles. The 
work is going vigorously forward to the junction 
with the Central Southern Railroad, near Colum- 
bia. 

The Board express their continued and unabated 
confidence in the work, and that at no distant day 
it will more than realize the anticipations of its 
most sanguine friends. 

The Superintendent’s Report gives the following 
as the operations connected with the Transporta- 
tion Department : 

GROSS EARNINGS. 





From Transportation of Passengers... . $36,562 41 
6 Freight “er 16,838 25 

a by Bei avec ocas, 375 OU 

Wt PIR ions cas deeecntes ates $53,775 66 
Expenditures. .... 2202 cece cece ccccce $12,844 35 
Repairs of Track, Roaa Bed, &c...... 3,751 93 
General Expenses... .... seeesccccce 7,710 32 
Total expenses, 45 per cent......... $24,367 73 


Leaving a bal. of net earnings. 55 per ct. $29,407 94 


Gross earnings per Wi ctadiciwvs Seeks $1,920 55 
Expenses 6 eee s eeee seeees * 870 27 
Net earnings « . «aeacwanvedia 1,050 28 


Number of “tniles run 

N umber of passengers carried over the r’d 56,302 

= per day... 155.46 

one mile. . . 1,085,836 

Average distance traveled by each passenger, 19} 
miles. 

The receipts, compared with those of last year, 
show an increase of $14,189 42, while the expenses 
have increased only $364 29. 

The road and bridges are in good order, and 
the buildings in repair, Large accessions to busi- 
ness are expected on the completion of the road 


cc ce 





to its southern terminus, 


But two locomotives are in use, thus sere ng 


much extra expense and labor. A new one had 
been ordered, and was expected to be put upon 
the road in August. The rolling steck consists of 
3 passenger cars, and 24 baggage and freight cars. 
No accident has happened during the year. 

The Engineer’s Report gives a synopsis of the 
progress during the year. A contract has been 
made for the completion of 20% miles to Mount 
Pleasant, by March, 1859. The expenditures on 
account of construction during the year, amount 
to $40,865. 

The following are the distances to the most 
prominent points of the road: 


Broad st., Nashville, to Thompson. .28 4-10 miles. 
a to end of old grading op- 


posite Spring Hill. .... .......... be 
Broad st., to junction with Central 

Southern Railroad .............. 43% “ 
Broad st., to Mount Pleasant. ...... 543 

The following is the company’s income account 


for the year ending July 31, 1857: 


Tennessee and Alabama Railroad Company in 
Income Account. 





Dr. 
To cash UII daa cous, ogee cand cee $2,246 63 
of Stockholders .... .......:.. 25,522 03 
‘¢ of New Subscribers. .......... 7,037 88 
SC ROR ONOOE de os. 5c os. 5s0% ween 1,931 17 
"© TRY CONE ord na canciease4: 1,781 79 
AO. | FMRIUREIE 6 ox. ace cacines 53,062 33 
0 GE once wcesce ness kaaaad 152,448 35 
<6“ BRAVE HORM cnc. oa uo. 40ae 104,350 57 
NGF “IT Ci. as caoatcda ceed 137 64 
‘ Real Estate. ........ 586 06 
$352,107 45 
Cr. 
By cash paid to Construction......... $46,576 90 
Track and Equipage......... 23,979 48 
© BE ii neces ce esce cownns 204,930 43 
‘‘ «Station Grounds. .... ........ 2,959 28 
‘“*  Engineering....... 11,732 53 
‘“« Agencies and Salaries .. ein dane 2,428 29 
“ Broad St. Subscribers... .... 184 84 
‘** Davidson Bonds. ...........- 918 50 
QORRGONisesccewdss dcsaw 18,180 00 
© ER Ns ccisccciiiadns 4,593 60 
‘‘ Transportation .. .. 28,779 33 
“© — Ree Nv ce 00 0c cacccc 570 00 
‘*  Expense.. 1,582 02 
Cash on hand July st, ee swisnsanes 4,839 30 


$352,104 45 
The directors and officers are as follows: 


John Marshall, P. W. Baugh, T. F. Perkins, M. 
G. L. Claiborne, 0. W. Nance, W. P. Cannon, H. 
G. W. Mayberry, B. M. Hughes, J. H. Wilson, 
Samuel Henderson, W. O’N. ‘Perkins, C. H. Kin. 
nard, 8S. H. Armstrong, E. Thompson, and John 
McGavock, Directors. 

JOHN MARSHALL, President. 

W. O’N. Perkins, Superintendent. 

A. Anpserson, Chief Engineer. 

Frank Harpeman, 7reasurer. 





Valuation of Wisconsin. 

The Secretary of State reports the number of 
acres of Land in Wisconsin at 12,917,756; the 
average assessed value of each acre at $3 69; the 
aggregate value $47,748,402; assessed value of 
city and village lots $15, 912, 207 ; assessed valua- 
tion of personal property $6, 256 411; aggregate 
valuation $69,918,020; aggregate valuation as 
— $150, 000, 000; tax, ratio two mills $300,- 


Dane County.—No. of acres 744,609; value 
per acre $5 12; assessed valuation of lands $3,- 
784,414; assessed value of city and village lots 
$973, 126; assessed valuation of personal property 
$540, 449: aggregate valuation assessed $5,297,- 
989 aggregate valuation equalized $9,900,000 ; 





State tax $19,800, 
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Seen nn euuuciieninusioemmmsnamimn 
American Railways. 

(From the London Times, (City Article,) Oct. 1.) 

The following letter relates to the affairs of a 
railroad which may be considered to offer a final 
test whether undertakings of this kind in the 
United States can, under any possible circum- 
stances, prove remunerative. Some years back 
the railroads of America were considered to pre- 
sent all the elements of profit that could attach to 
such works. Their cost was comparatively low, 
only a single line of rail being used, while the out- 
lay for land was merely nominal. The population 
followed them, they created their own towns, and, 
unembarrassed by the existence of any previous 
roads, they could run from point to point with little 
necessity for deviation. Locomotion was a habit 
of the people, and the accommodation required, as 
regarded the construction of the cars, and the at- 
tendance at the stations, was of the least expensive 
description. There could, therefore, apparently be 
but one result, and all these facts were commonly 
urged to show that the shareholders in companies 
in Great Britain, where the conditions were alto- 
gether different, must not allow their expectations 
of profit to be based upon a standard so excep- 
tional. But the experience of the past five years 
has altered the whole aspect of the case, and while 
a large proportion of the Western lines have be- 
come utterly bankrupt, there is, with the excep- 
tion of those of the New England States, scarcely 
an important railway throughout the Union that 
pays a satisfactory dividend, or in which there is 
any confidence that such distributions as take place 
are fairly made out of profits. Comparing the 
present market value of American and British 
railways with their cost, it would probably be 
found that the heaviest depreciation has occurred 
on the American side. The question has conse- 
quently been asked, can it be possible that railway 
enterprise in America has been injurious to the 
country, or that the people would have pushed it 
to the extent that has been witnessed if they had 
been unable to calculate it would prove remunera- 
tive? On the contrary, it is plain that almost all 
the wealth of the nation has been created by these 
means. Such, however, may have been the case, 
while the railways may have been working at a 
loss. It is those who have bought up the border- 
ing lands that have chiefly promoted the various 
undertakings, and it is in the advance of price from 
$1.25 to $20 or $100 per acre, that they have found 
their dividends. The investor, looking to the 
railroad alone, has reaped nothing but disappoint- 
ment, and it is this class, in the Atlantic cities and 
in Europe, that has been impoverished, while the 
Western speculators have realized abundant for- 
tunes. In some instances, not only has the rail- 
way been thus made for the land, but it has been 
so worked by all the parties on the line, through 
a system of free passes, nominal freight charges, 
and other contrivances in favor of the local farmers 
and land jobbers, as to shut out all possibility of a 
surplus revenue. Latterly, owing to many com- 
panies having been brought to the last stages of 
insolvency, some of these abuses have been 
checked, and the present crisis will, perhaps, lead 
to a vigorous attempt at general reform, The 
problem will then be settled whether American 
railways, simply as railways, can be trusted, even 
under the best circumstances, to pay a dividend 
commensurate to the general rate of interest ob- 
tainable in that country by the employment of 
capital in other ways. Meanwhile, there is one 
undertaking—the Illinois Central, referred to in 
the subjoined communication—the proprietors of 
which are placed in the true position of being land- 
holders as well as railway constructors. Even 
this, however, is now at a discount, and if that dis- 
count is justifiable, it must then be impossible to 
escape the conclusion that there is no conceivable 
arrangement that can impart safety to a railway 
investment in the United States. The immediate 
cause of the existing price of the stock is said to 
lie in the fact of the company having injudiciously 
incurred a floating debt in order to avoid calls, and 
if this be the case the fall should prove only tem- 





porary. Floatingdebts have constituted the prox- 


imate cause of the recent breakdown of all the 
other companies, but in these there has been in- 
herent unsoundness, and also the absence of any 
power of self-preservation by falling back upon a 
subscribed capital of which only a small portion 
has been called up. The cost of the Illinois Cen- 
tral has been £5,700,000, a third of which is owned 
in Europe, the principle on which it is based having 
seemed to render it one of the most attractive and 
secure of modern investments. Thus far nothing 
has transpired to beget a suspicion that this view 
involved any erroneous assumption; but the mag- 
nitude of the English holding should cause it to 
be watched with great vigilance, and among that 
portion of the European public who may be dis- 
posed to send their money across the Atlantic, its 
stability or weakness will from time to time serve 
advantageously, along with other indications, to 
throw light upon the point whether any faith may 
still be placed in the financial conduct of public 
bodies in that country. 

Sir :—As a holder of American Railway Securi- 
ties, I have to thank you for the wholesome obser- 
vations which appear in your several notices, to 
which the panic on the New York Stock Exchange 
has given rise. 

Nothing can show more clearly the justice of 
your strictures on the danger of “ fleating debts” 
than the case of the Illinois Central Company (one 
of those best known in England,) which it may be 
instructive to consider. 

This Company completed their 704 miles of 
railway a year ago, at a cost, including expendi- 
ture to this time, of (in round numbers) about 
£5,7000,000, or not far from £8,000 per mile. 

Of this sum about £4,200,000 was raised by their 
mortgage bonds, and about £700,000 by temporary 
loans—or “‘ floating debt.” 

This Company, as is well known, holds a grant 
from the government of the United States of nearly 
2,600,000 acres of land, of which they have already 
sold lands at prices which will yield nearly 
£3,000,000, and assuming the same average prices 
for the remaining quantity, (which may possibly 
be more than realized, as with the growth of pop- 
ulation the value of land naturally rises,) it will 
yield about £4,000,000 more, and these facts, lead- 
ing to the conclusion that the sales of the land 
would eventually more than repay the whole cost 
of the railway, appeared to justify the considerable 
advance which the shares experienced within a 
few months past, and the premium they still sus- 
tained when the condition of the New York money 
market was bringing everything else to a discount. 
The growing descredit there, however, brings on 
at last the panic which has been so vividly de- 
scribed in your numbers, and the Directors of the 
Illinois Central, unable to carry on the floating 
debt, are compelled to make a call of $10 per 
share, at very short notice; this measure adds to 
the panic, and, as at such moments people do not 
stop to reason, the shares go down to a discount, 
and the bonds are requced in price. 


Here then is the case of a Company owning a 


IN OM go nive0ni5000, cecese £5,700,000 
And holding lands worth,............ 7,000,000 
Cee ee ee ee rT ee £12,700,000 


who have allowed themselves to be placed, for the 
sake of carrying on a floating debt of £700,000, in 
the position of being obliged to adopt suddenly a 
measure which has the effect of (at least mo- 
mentarily) damaging the market value of their 
shares and bonds to the extent of three times that 
sum. Had the directors six months ago taken 
the step they have new done, instead of striving 
to postpone to the latest period the necessity of a 
call, this great inconvenience to all and serious 
loss to many would have been avoided. Let 
those, therefore, who are disposed to venture their 
money in American projects, inquire narrowly the 
amount of their debts, and especially their ‘‘ float- 
ing debts,” for in these last is evidently a point of 
danger. 
Sir, your obedient servant, 
A Constant READER. 





Clearing House of the New York Banks. 

The New York Clearing House was formally es. 
tablished on the 11th of October, 1853, under the 
Superintendence of Mr. Geo. D. Lyman, its present 
manager, who was the originator of the system 
and worked with incessant vigor for its adoption. 

The objects of the association are the effecting 
at one place of the daily exchanges between the 
several associated banks, and the payment at the 
same place of the balances resulting from such ex- 
changes. But the association is in no wise respon- 
sible in regard to such exchanges, nor in regard 
to the balances resulting therefrom, except so far 
as such balances shall be actually paid into the 
hands of the manager. The responsibility of the 
association is strictly limited to the faithful distri- 
bution by the manager among the creditor banks, 
for the time being, of the sums actually received 
by him, and should any loss occur whilst the said 
balances are in the custody of the manager, they 
are borne and paid by the associated banks, in 
the same proportion as the other expenses of the 
Clearing House. 

Each bank belonging to the association is repre- 
sented at all meetings by one or more of its prin- 
cipal officers, and is entitled to one vote. Special 
meetings are called by the Clearing House Com- 
mittee whenever they may deem it expedient, or 
whenever they are requested to do so by any seven 
of the associated banks. 

At all meetings of the association a quorum for 
the transaction of business consists of a usajority 
of the whole number of associated banks. 

At every annual meeting a standing committee 
of five bank officers is elected by the majority and 
by ballot, to be called the Clearing House Com- 
mittee, whose duty it is to have charge of the 
funds belonging to the association and generally 
supervise the affairs of the Clearing House. 

The manager, under control of the Clearing 
House Committee, has immediate charge of all 
business at the Clearing House so far as relates to 
the manner in which it shall be transacted; and 
the clerks of the establishment, as well as the 
settling clerks and porters of the several associat- 
ed banks, while at the Clearing House, are under 
his direction. 

Should any one of the associated banks fail to 
appear at the Clearing House at the proper hour, 
prepared to pay the balance against it, the amount 
of that balance is immediately furnished to the 
Clearing House by the several banks exchanging 
at that establisment with the defaulting bank, in 
proportion to their respective balances against 
that bank resulting from the exchanges of the 
day ; and the manager makes requisitions accord- 
ingly, so that the general settlement may be ac- 
complished with as little delay as possible. The 
respective amounts so furnished the Clearing 
House on account of the defaulting bank, will, of 
course, constitute claims on the part of the several 
responding banks against that bank; but, as be- 
fore stated, the association is in no wise respon- 
sible therefor. a 

Errors in the exchanges, and claims arising 
from the return of checks, or from any other cause, 
are adjusted directly between the banks who are 
parties to them, and not through the Clearing 
House, the association being in no way responsible 
in respect to them. 

Reclamations for errors and deficiencies in 
specie received at the Clearing House, contained 
in bags or other packages, sealed and marked in 
conformity with any rules established upon that 
subject by the Clearing House Committee, are 
made within a reasonable time by the receiving 
bank directly against the bank whose mark the 
sealed bag or package bears, the association not 
being responsible for the contents of such sealed 
bags or other packages. 

The associated banks, from time to time, appoint 
one of their own number to be a depository to re- 
ceive, in special trust, such coin as any of the as- 
sociated banks may choose to send to it for safe- 
keeping. The depository issues certificates in ex- 
change for such coin, in proper form and for con- 
venient amounts. Such certificates are negotiable 
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only among the associated banks, and received by 
them in payment of balances at the Clearing 
House. Such special deposits of coin are entirely 
voluntary, each bank being left perfectly free to 
make them or not, at its own discretion. The 
coin thus plaeed in special deposit is the absolute 
property of such of the associated banks, as from 
time to time, are the holders of the certificates, 
and is held by the depository subject to with- 
drawal, on the presentation of the proper certifi- 
cates, at any time during banking hours. 

New members may be admitted into the associ- 
ation at any meeting. Such new members pay an 
admission fee of one thousand dollars, and signify 
their assent to the constitution in the same man- 
ner as the original members. But no new mem- 
ber is admitted except by a vote of three-fourths 
of those present. 

A standing committee of five bank officers is 
appointed at every annual meeting, to whom all 
applications for admission into the association are 
referred for examination. 

For cause deemed sufficient by the associated 
banks, at any meeting hereof, any bank may be 
expelled from the association and debarred from 
all the privileges of the Clearing House, provided 
a majority of the whole number of associated 
banks vote in favor thereof. 

A standing committee of five officers of banks 
is elected at every annual meeting, who, acting in 
concurreace with the Clearing House Committee, 
have power, in case of extreme emergeicy, to sus- 
pend any bank from the privileges of the Clearing 
House.until the pleasure of the association there- 
upon is ascertained. But no such suspension is to 
take place unless a majority at least of each of 
these two committees is present at the ordering, 
nor unless the vote be unanimous. In case of 
such suspension the Clearing House Committee 
forthwith calls a general meeting of the associa- 
tion to take the matter into consideration. 

Any member of the association may withdraw 
therefrom at pleasure, first paying its due propor- 
tion of all expenses incurred, and signifying its 
intention to withdraw to the Clearing House Com- 
mittee. 

The expenses of the Clearing House, not includ- 
ing the expense of printing for the several banks, 
which is apportioned equally, is borne and paid by 
the several banks belonging to the association, ac- 
cording to their respective capitals, as follows :— 

Banks having capitals of less than $500,000 pay 
$100 each annually; banks having capitals of less 
than $1,000,000 and not less than $500,000 pay 
$200 each annually ; banks having capitals of $1,- 
000,000 and over pay $300 each annually ; and in 
the same proportion if more funds become neces- 
sary. 

About five minutes to ten o’clock every morning, 
except on Sunday, the porters of the various 
banks may be seen hurrying into the Clearing 
House, No. 82 Broadway, on the second floor. 
Within a hollow square nearly filling a room about 
25x100 feet, stalls are arranged for the represen- 
tatives of all the banks in the city, who are acces- 
sible over their respective counters from the pass- 
age way around the outside of the room. Precisely 
at ten o’clock the manager, Mr. Lyman, in a clear, 
business-like voice, and with a gentle tap of a 
wooden mallet, requests ‘Order, gentlemen.” The 
previous noise and confusion having instantaneous- 
ly subsided, he in the same peremptory tone eja- 
culates, ‘“Take your places.’’ Each bank repre- 
sentative immediately seats himself at his stall, 
and with a tap of the bell, the process of ‘making 
exchanges” commences, Each porter has brought 
with him in a valise, or box, or drawer, the pack- 
ages of notes and checks of various banks taken 
by his bank on the previous day, all neatly done 
and marked in separate parcels, He also has a 
list of the amount of these sums on the several 
banks, and as he passes each stall he throws down 
the package, and the clerk or representative of the 
bank signs a receipt on the list. Thus all the 
porters move completely around the room, making 
their exchanges with all the banks in their circuit 
and receiving receipts for the packages delivered, 





The whole operation occupies about seven minutes, 
and thus on an average twenty-five millions of dol- 
lars daily change hands in less time than a woman 
would discuss the price of a yard of tape. The 
porters then carry off to their respective banks the 
exchanges which have been respectively received 
from the other banks, and the clerks proceed to 
strike their balances. They add up the amounts 
brought and received, and if the former are more 
than the latter, the bank becomes a creditor of the 
Clearing House. If the amount received is greater 
than the amount brought, the Clearing House be- 
comes a creditor of the bak for the balance. The 
statements of all the clerks are then handed in to 
the assistant manager of the Clearing House, 
whose duty it is to see that they are all right. 
The “balances” of the banks are then charged, 
not to each other, but to the Clearing House. The 
clerks must have their checks or statements ready 
by half past ten. At half past twelve Pp. m., the 
day’s business being “proved,” the debtor banks, 
or those whose receipts have been more than their 
payments on account of “exchanges,” commence 
to pay their differences to the manager of the 
Clearing House, and must, under the penalty of 
fine, be all finished by half past one o’clock. The 
credit banks, or those whose exchanges have been 
in their favor, then commence at half past one 
o’clock to receéve their differences in rotation, oc- 
cupying about half an hour. Thus, instead of 
chasing one another about the city all day, the 
banks that owe the others simply pay the Clearing 
House, and the others go the Clearing House and 
get it. Though the payments of the Clearing 
House are nominally in specie, there is, as will be 
seen by the constitution, Art. 16, a simplification 
by which the carting about of ponderous bags of 
coin is avoided. The Bank of America is now the 
“depository” of the other banks, and certificates 
issued by it representing the coin on special depo- 
sit are received and paid as specie at the Clearing 
House. 

Promptness and accuracy being the soul of this 
business, all banks not in their stalls by 10 o’clock 
precisely are fined $2 for the benefit of the general 
fund. If a clerk makes an error he is fined $1. 
lf he does not discover the error in half an hour 
the fine doubles, and if not in an hour the fine 
quadruples. 

The immense amount of business transacted in 
a short period of time may be faintly compre- 
hended from the fact that the exchanges generally 
range from fifteen to forty millions of dollars daily, 
and the balances, all of which have to be counted 
twice in the Clearing House, range about a million 
dollars daily. 

The following table shows the operations of the 
Clearing House for the four years of its existence: 


Exchanges for the fiscal year ending 
October 1], 1854 ....... ......$5,750,455,987 06 
October 1, 1855............. 5,407,912,098 38 
October 1, 1856... .-eee 6,906,213,328 38 
October 1, 1857 8,333,226,718 06 


BOR co.cc secs scecds $26,397 ,888,131 88 
Balances for the fiscal year ending 
October 11, 1854. .......... «+ --$297,411,493 69 
October 1, 1855. .......... «eee 289,694,733 14 
Cetamee Be Meee. solavc.csncce se 871,714,489 33 
October 1, 1867. ...... .....0-- 365,313,901 69 


TT CR LOTT $1,184,134,617 86 
The operations of the Clearing House on the 14th 
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were somewhat interrupted by the present state of 
financial affairs. For the first time since its org:-| 


nization the process of “exchanges” was delayed |. 


several minutes, on account of the absence of 2/| 
number of banks. Early in the morning it was 
feared that there would be a suspension of busi- 
ness; but all but a few banks made their appear- 
ance. Considerable delay was experienced in the 
afternoon in consequence of the delay in meeting 
balances, but Mr. Lyman, the manager, stated that 
all balances were satisfactorily met at half past 
four. Owing to the panic and the suspension of 
specie payment, exchanges amounted to only $8,- 





637,482 76, or nearly three quarters decrease, and 
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the balances but to $945,054 01. By the rules of 
the institution any bank not making its exchz : 
or meeting its balances, is ruled out of the institu- 
tion. The New York Clearing House system has 
been adopted in Boston, but in Philadelphia they 
have a different one. In Ohio it is proposed to es- 
tablish a State Clearing House, for the State Bank 
of Obio and its branches. 


Financial Condition of Austria. 
(From the Banker's (London) Circular, Sept. 19.) 


It is a shrewd maxim among capitalist, that they 
who can control the money of a country are supe- 
rior to monarchs. It appears that we are approach- 
ing nearer to the absolute demonstration of this 
truth in our day than many areaware. If welook 
at the different States of Europe, we may see that 
not a single government can be found that has not 
to submit this law: for debt—debt—debt—stands 
forward as the Nemisis of the most powerful king- 
doms. In this constant struggle between the ne- 
cessities for money, and the desire on the part of 
speculators to supply them, the nations of Europe 
are in a perpetual ferment. Where this burning de- 
sire to perform all that is required by the augmen- 
tation of debt, or of borrowed money, will termi- 
nate, it is impossible to say; but it is equally im- 
possible to deny that the extravagance of courts 
and governments, by the excess of expenditure 
over revenue, which almost universally pervades 
every European kingdom, must, sooner or later 
bring on a day of reckoning. 

The news from Vienna within the last few days 
informs us that a severe monetary panic has taken 
place in that city in corsequence of the National 
Bank declining to make advances on accommoda- 
tion bills, in order to reduce its circulation of notes 
to 380,000,000 florins (£38,000,000) by the first of 
January next, the period appointed for the bank to 
resume specie payments for its notes on demand. 
But who that is acquainted with the financial con- 
dition of Austria, can have the least confidence 
that such an event will be accomplished? The 
government has tried every expedient but that of 
retrenchment, to restore its finances to a sound 
condition, and therefore every succeeding year 
adds new deficiencies to the public liabilities 
which are put off to a future day by some financial 
scheme of the ministry. 

Austria has followed the examples of other 
States, by instituting credit establishments to re- 
lieve her of her embarrassments; but as these in- 
stitutions have been formed more for the purpose 
of affording assistance to the government than. for 
the public advantage, they are over liable to be in- 
fluenced by State difficulties. Here is a catalogue 
of annual deficits sufficient to embarrass any gov- 
ernment at a time like the present: 








Dericits. Dericirs. 
1847 ....... £706,000 1853... ....£6,500,000 
1848 ....... 4,511,000 1854....... 9,500,000 
1849 .......12,190,500 1855 ....... 6,889,000 
1850 ....... 5,486,400 1856 ....... 6,235,567 
1841 ....... 6,222,000 
1852 ....... 5,344,700 — Total....£66,585,167 


In the year 1846 the State debt was about £103,- 
750,000, and loans to the amount of £93,500,000 
have been contracted since 1848; so that Austria 
has increased her debt to more than £240,000,000. 
There can be no surprise, that monetary panics in 
Austria should be continually recurring, so long as 
the government abstracts from commercial and in- 
dustrial sources, the wealth of thecountry. Spee- 
ulation at Vienna has doubtless been carried on to 
a great extent ; but the encouragement which has 
en gwen to it by government is the chief cause of 

e revulsion which afflicts the monetary affairs of 
vienna ; and the course taken by the bank will 
contribute rather to aggravate than to diminish its 
difficulties in the present crisis. 





Alabama and Florida Railroad. 

We learn from the Advertiser and Gazette, that 
this road is now finished and in regular running 
order for fifteen miles out of Montgomery. The 
depots and necessary workshops are going forward 
at the terminus in suburbs of the city,—Florida 

’ 3d inst, a 
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Population of Memphis. 

The population of Memphis, according to a 
census just taken, is 17,589, of which 13,647 are 
whites: 3,728 slaves, and 214 free blacks. 
SE 


D. PEDRO II. RAILROAD. 


sing Directors of the DON PHDRO II. RAILROAD, not 
having accepted the proposal made on the 15th instant, 
for the construction of the second section of said road, and 
considering : €t 
That, according to communications from the Brazilian Le- 
gation in London, several Contractors, after examination o/ 
the provisional plans sent there last March, did not think 
these contained all the necessary explanations to enable them 
to make a proposal with such specifications as desired by the 
Directory aud required by the interests of the Company and 
the Contractors themselves ; 
That the said provisory plans had not yet reached the United 
States of America on the 29th of May, as it is manifest from a 
communication received from the Brazilian Legation in Wash 


ington ; 

nae there are strong reasons to presume that the two 
above mentioned causes have prevented the competition of 
able Contractors ; 

That now that the line is much better studied, all the neces- 
sary data cen be furnished to Contractors, in order that they 
might make their calculations ; 

lived to make known through the press in England and 
the United States, the following : 

The Company will again receive proposals through letters, 
whether the Bidders come or not to Rie Janeiro, for the pre- 
paration of the bed of said second section, includivg the bal- 
last, and also, if they chOose, for the setting down of the 
track, in which case it would be nesessary to declare sepa- 
rately the cost of the permanent road. 

In the Imperial Legation of Brazil in England, and in the 
Brazilian Consulate General in New York, are to be found : 

1, A longitudinal section of the line definitely chosen ; 

2. A series of maps, with transverse sections, from 100 to 
100 feet ; : 

8. A description of the bridges and viaducts, containing 
also other information ; 

4, A design, with the system of tracks preferred ; 

6. Specifications of construction. 

The proposals will be opened on the 25th of February, 1858, 
and it is guaranteed that they will be all received with perfect 
equality, the Company not having made any contract, nor 
promised the preference to any person whatever. 

C. B. OLTONI, President. 
J.J, TEIXEIRA, Jr., Secretary. 


BROOKLYN WATER WORKS 
FERULES. 


ROPOSALS will be received until the first day of Novem- 
ber next, for 2,700 ferules for tapping the cast iron pipes, 
and 2,000 Tapper’s Boxes, the ferules to be of four classes, 
% isch bore, 3g inch, % ‘inch and X inch, and to weigh respe-- 
tively 1% Ibs., 1 Ib. and 14 ounces, 2% Ibs. and 6 lbs. Spe- 
Cifications and specimens ‘will be shown at the Engi ieer’s of- 
fice, 355 Fulton street, BRoOKLYN juin 


By order of the Commissioners 
RAILROAD IRON. 
] 00 TONS Anti-Laminating Hammered Head Rails 
« of the ‘Erie’ Section, 57 lbs. per yard, here 
and to arrive. For sale by 
HENDERSON & KERNOOHAN, 
; 13 Cliff st., 
4itf New York. 


F. S. CABOT & CO., 
NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


UY TO ORDER, merchandise of every description. They 
give especial attention to the purchase of Railroad mate 
rials, findings and eupplies,, and baving “nothing to SELL,” 
whether yr articles or others, devote their entire energies 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purcharers much 
better than if they were also interested as sellers. 
F.8.C & Co. make it an invariable rule not to accept 
commissions from the seller, while receiving pay from the 


r. 

They refer to W. G. Lambert of A. & A. Lawrence & Co., 
H. V. Poor, Wm. L. King of Naylor & Co., New Yoik ; Geo. 
Ben Blake of Blake, Howe & OUo., Boston; David 8. Brown 
of D. 8. Brown & Co., Philadelphia ; and others if required. 

Address Box 1,179, New York. 3 


DRAKE & CARTER, 


49 Merchants’ Exchange, Wall Street. 
HE subscribers have formed a Co-Partnership under the 
name of DRAKE & CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
Loaning we on Stocks and other Securities, making Ool- 
c. 


lections, 

‘The generabpartners of the concern will be James M. Draxs 
and Gaten A. Carter. Epwarp B. Lirrie Esq. has von- 
tributed Fifty Thousand Dollars.as s 1 partner. 

D. & ©. will occupy the Offices No. 49 Meronanrs’ Hx- 
aT Nee Wall St.) 

J. M. DRAER. GALEN A, CARTER. 


[SIGNED] 











PROPOSALS FOR LOAN. 


OFFICE OF THE MICHIGAN OENTRAL R. R. eal 
Boston, Oct. 1, 1857. 
EALED Proposals will be received at this cfflce up to 
10th of November, at 1 o’clock p.M., for a loan of 2,000,000 
doliars, payable as follows :— 

10 Ten per cent. on November 14th, which first instalment 
the Company will retain without issuing bonds there- 
for until the last instaiment is paid. 

15 Fifteen per cent, January Ist, 1258. 

25 ‘Twenty-five per cent. March 1st, 1858. 

25 Twenty-five per cent, May let, 1858. 

25 Twenty-five per cent, Ju y Ist, 1858. 


100 

For which the Company will issue Eight per cent. Conver- 
tible Bonds with Semi-Annual Coupons dated Ist October, 
1857, and having twenty-five years tu run. 

In order to give the numerous holders of small amounts of 
our stock an opportunity to subscribe, a sufficient number of 
the Bonds wili be for Five Hundred Voliars each, the remain- 
der for One Thousand Do'lars. 

Other things being equil, a preference will be given to the 
smaller bids by ow dona fide Stockholders, who are especial- 
ly invited to share in the Loan, but the Compary reserve to 
themse ves the right to consider the responsibility of the par- 
ties making the proposals, as weil as the rate oilered. With 
these exceptions they will award the Loan, if the whole be 
taken, pro rata to the highest bidder. 

Noies of the Company or Bends maturing between this 
date and July, 1858, will be received in payment for this Loan, 
with proper adju:tment of interest- 

For the protection of these Bonds, and of those maturing in 
1860, and subseyuently, a First Mortgage upon the property 
and franchises of the Company has been executed to J. M. 
Forbes, Nathaniel Thayer and H. H. Huoneweli, Trustees, 
containing a proviso that a sinking fund shall be paid to said 
Trustees ansually, sufficient to absorb the present issue before 
maturity, which shail be invested in this issue of Bonds as 
long as they can be bought at or under ten per cent, premium 
—otherwise at the discretion of the Trustees. 

The propozals will be opened at the office of the Company, 
on the Tenth day of November next, at one P. M., in the pres. 
enee of the abovetnamed Trustees, who accept the trust 
with the understanding that they will at that time resign it to 
any suitable parties nominated by a majority of the takers of 


the Bonds. 
J. W. BROOKS, President. 
ISAAC LIVERMOKH, 7Zeasurer. 


Extract from AN ACT of the Legislature of Michigan, 


approved February 13th, 1855. 

Sgotion 1. Ze People of the State of Michigan enact, 
That the Michigan Central Railroad Company, by a vote of 
its directors or a majority thereof, may increage its capital 
stock from time to time, to an amount necessary to cover the 
cost of the construction, completion, equipment, operating and 
keeping up of their road, and its connections, and to lay down 
a double track, for the same, and both within and without 
said State ; and also to issue their bends from which to pay 
apy debts incurzed or to be incurred, for such purposes, in 
such sums and at such rates of inierest as euch directors or a 
majority thereof may determine ; and the said stock and 
bonds to sell and dispose of at such rates as they can, and as 
said directors or a majority thereof may approve, and said 
directors or a majority thereof may, under such regulations as 
they may adopt, confer on the holders of such bonds the right 
to convert the principal due thereon into the stock of the 
Company. 5t41 








F.W. Rhinelander. Jamos A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTIOLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
REFER TO 

John A. Stevens, Esq., President Bank of Commerce. 
Sam’! Sloan, Esq., President Hudson River Railroad Co, 
James Boorman, Esq., Messrs, Stilman, Allen & Co. 
Messrs. Cooper & Hewitt, Messrs. Duncan, Sherman & Qo, 


LOCOMOTIVES 
AND PASSENGER CARS 
FOR SALE CHEAP. 


1 LOCOMOTIVE made at the Bosten Locomoitve Works 
four and one-half feet driving wheels in good running order. 

1 Locomotive made at the New Jersey Locomotive Works, 
twenty-four tons, five feet driving wheels, sixteen by twenty 
four inch cylinder. 

8 Passenger Cars for sixty passengers; one has never been 
used, and the others only for a short time. 

The two locomotives and two of the cars are at Lexington, 
and one car at Maysville, Kentucky, and can be seen on appli- 
cation to W. M. WHITTLESRY at the former, and A, M. Jan- 
UARY at the latter place. 

The above will be sold very cheap for cash or short approved 


paper. 
For further information apply to 
CAMMANN & CO., 
. No, 56 Wall st., 
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NEW YORK & ERIE RAILROAD C0. 
PROPOSALS FOR LOAN. 


ae tower Sg will be received at the office of the New 
York and Erie Railroad Company, in the City of New York, 
until the first day o: November, 1857, for the purchase of 
$6,000,000 of the Bonds of the Compsuy, redeemable on the 
first October, 188 bearing seven per cent. interest, payalle 
semi-annually, on the first days of April and October. 

They wiil be sold at par payable as follows : 


50 per cent, in any of the unsecured Bonds of the Company 
redeemable in 1862, 1871 and 1875. oi 

10 per cent. in cash at the time of subscribing, 

40 per cent .in monthly instalments of 10 per cent., or in 
cash at the option of the purchasers, 


These Bonds are guarantied by a Mortgage on the entire 
road and its franchises, on all the leasehold property of the 
Company, including the wharves, ferry privileges and landed 
property of the Long Dock Company of Jersey City, and on 
the entire equipment of the Company. 

The object of the loan is to fund the present floating debt of 
the Company, and to obtain means to continue the construction 
of the tunnel, depot, wharves, and other improvements on the 
Long Dock property, It wiil only iocrease the present indebt- 
edness of the Company about $1,000,000. The following isa 
cou parative statement of the past and present financial posi- 
tion of the Company : 























1855. 1856. 1857. 
Sept. 20. Sept. 30 Aug 1. 
Capital Stock... ..$10 023,959 $10,000,000 $11,000,000 
Funded Debt...... $24,891,000 ~° $24,891,000 $29,891,000 
Floating Debt..... 1,211,763 1,104 970 2,002,135 
Interest on Bonds 
due Ist August, 
Jess amount de- 
posited tomeetit — oa 132,286 
Total indebtedness.$26,102,763 $25,995,970 $27,025,420 
Cashand Cashitems $180,758 $300,856 $127,077 
Materials .... 2.20 504,655 502,541 535,000 
PUG oc ancnnace cece 497,115 728,463 630,000 
Steamers and pro. 
pellers on Lake 
Brie anew dace cave 88,875 218,331 251,229 
Rolling Stock loan’d 
toC.&N.F.R.R. 100,000 100,000 100,000 
Other Assets ..... “ 10,456 45,234 28,509 
Due by Agents..... —_—- _— 251,066 
Advanced to Long 
Dock Company.. — _ 430,621 
Bonds of 1875 in 
Sinking Fund..-. 322000 794,000 1,316,500 
$1,703,857 $2,690,525 $3,648,902 
Liabilities over As- 
BCLS ~-.+ saan «== $24,398,911 $23,305,645 $23,376,618 


That the expenditures of thy Long Dock Company are 
judicious, and sure to prove profitable to the New York and 
Erie Railroad Company, no one can doubt who will examine 
the subject. The New York and Erie Railroad Company 
have a lease (with the right to purchase at the original cost 
at any time after six years) of the entire property of the Long 
Dock Company, consisting of over 2,500 lots of ground, ex- 
clusive of the streets opened or to be opened. with ferry 
privileges, ferry slips and wharves now in construction. The 
wharves will offer 7,740 linear feet of berth room. Vessels 
drawing over twenty feet of water will receive the heavy pro- 
ducts of the West directly from the cars, or from warehouses 
into which the cars wil! run and be unloaded in any weather, 
without danger or injury to property. The facilities and econo- 
my which this will offer to shippers and receivers must largely 
increase the traffic of the New York and Erie Railroad Com- 
pany, and enable it to charge higher rates for transportation 
than those charged by other routes. The ferries wiil undoubt- 
ediy prove a source of revenue to the Company, whereas, at 
present, the ferriage of passengers and merchandise is a heavy 
tax on the Company. 

Any portion of the 2,500 lots not needed by the New York 
and Erie Railroad Company can be sold at any time, and by 
the terms of the lease the proceeds must be applied to the 
extinguishment or to the creation of a Sinking Fund for the 
extinguishment of the debt incurred for the improvement of 
the Long Dock property. The value of the property must 
be very great whenever the New York and Hne Company 
transfer their traffic to the new terminus, 

CHARLES MORAN, President. 

NATHANIEL MarsH Secretary. - 

New York, Aug. 17, 1857, 





OFFICE OF THE BOSTON LOCOMOTIVE WORKS, : 
June 1st, 1857. 

E beg leave to announce that Mr. 0. W. BAYLEY for- 
merly of the AMOSKEAG MANUFACTURING 

CO., and popularly known as a builder of Locomotive Engines 
and other Steam Machinery, has become associated with us a8 
Principal of the MECHANICAL DEPARTMENT of our business. 

23tf HOLMES HINKLEY, President. 


Meigs & Greenleaf, 
Office No. 28 William st., 
ILL give prompt attention to the purchase and sale 0 
STOCKS, BONDS, &c., strictly on commission, Orders 
respectfully solicited, 
OHAS. A. MEIGS, late Cashier Am. Bx. Bank, 
A. W. GREENLEAF, lais of No. 2 Wall st. 


Rerergnces: Amerioan Exchange Bank, Bank of x Re 





public, Metropolitan Baik, Merchante’ Bank, 
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H. H. GOODMAN & CO. 
No.7 WALL 8T., NEW YORK, 
Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts, | Davidson O’ty (Tenn.), 6 p.cts 


Carter, Bath, and Montgom- | Iowa County (Wiz.), 8 ts, 
mery (Ky), 6 per cents, Mineral Point ~ vy 


Also a variety of CITY, COUNTY RAIL 
SHOURITIXS in smaller lots. = Way 
ril 80th, 1866, 


Ap 
CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 
v 


BVERY 
WEDNESDAY anv SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 


SPECIAL SALES 

On MONDAY, TUESDAY, THURSDAY, any FRIDAY. 

Orriozs—Nos. 83 and 85 Walnut street. 

Where they offer at private sale 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS 
NEQOTIATR 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLEOT 


DIVIDENDS, LEGAUIES, DEBTS, &c. 
Burarexox— Ohio Life Insurance & Trust Company Bank 











CINCINNATI STOCK EXCHANGE. 
rE 4 ) ' IH yy 
KIRK & CHEEV ER, 
Stock Brokers and Railroad Agents, 
NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &¢., bought and sold on commission. 
Regular sales at public auction at the Mexcuants’ Exonanen. 


ENGINEERS, 


~ ENGINEERING. ~ 


T= undersigned is prepared to furnish Specifications, Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Propellers, High and Low Pressure Eugines, Boilers, Mill 
Work, etc., etc. Particular attention given to the procuring and 
superintending of Locomotives, Tenders, Cars, and Railway Ma- 
chinery of every description. 

General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self,adjusting Coaical Packing, Dudgeon’s Hydraulic Jack, 
Sewalls Salinometers, etc , etc., etc. 

Acts as Agent for the purchase or sale of, and has always on 











hand, Steamers, Locomotives, Kagines, Boilers, Machinery, etc 
CHAS. W. COPELAND, 
Consulting Engineer, 
lyl7 44 Broadway.N Y 





W. G. ATKINSON, 


OIVIL ENGINEER, SURVEYOR anv DRAFTSMAN 
CUMBERLAND, Maryland. 


AILROAD routes located, planned and estimated, Maps 

and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c, Contract work 
in Tunncis and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skiliul artists. Mines caplored, new Works laid 
off .and Geologica! Pians prepared. Sit 


Consulting Engineer. 


ME undersigned may be consulted upon the lecation, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
Maintaining a permanent railway, and in general upon all sub- 
~ properly connected with Civil Engineering in its highest 

ches, and in its most difficult application. 

A long and intim:.te connection with the construction and 
management of our most important American railroads, and a 
personal knowledge of those in Europe, should render. the uns 
dersigned competent to give such advice or make such sug- 
gestions, as will enable railroad companies to avoid errors of 
location, construction and management which are more or less 
‘nseparable from all new enterprises in our ¢vuntry. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on eurveys 


and construction and on management.. wg 
Isaac tarot, 


2a 148 Park Place, BALTIMORE 








RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AME9’, BOWLING, anp NASHUA TIRES, | 


IRON AND STEEL, 
Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Oar aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 


THOS. §. WILLIAMS, PHILIP §. PAGE, 


Late Sup’t Boston & Me.R.R. Late Pace, ALDEN & Co. 
REFERENCES, 


James Haywarp, President ; Pueips, Donag & Co., N.Y. 
Boston and Maine R. R. Cooper, Hewrit & Co., do. 
Capt. Wa. H. Swirt, Boston. | Reeves, Buox & Co. , Phila, 
LawRENOE, Stong & Ca, do, | BE. 8. Coe sBroves, Chicago. 
s. M. Fexrton, Pres’t Phila, W. & B. R. R. 


$300,000 
7 & 8 PER CENT. BONDS 


CITIES OF MADISON AND WATERTOWN, WIS., 
FOR SALE. 


OFFICE OF THS WATERTOWN AND MADISON R, R. CO. : 
No. 39% Exchange Place. 

be road completes a direct and nearly an air line betwee: 

Milwaukee aud Madison, the capital of Wisconsin. It is 
34 miles in length, connecting at Watertown with the “Weter 
town Division” of the La Crosse and Milwaukee Railroad, 
with which it has a contract for a very favorable running con- 
nection for 30 years. 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter tran by the Milwaukee and Mis- 
sissippi Railroad. j 

This road passes through a good agricultural and highly im- 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, in 
point of population, business and wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the anzount of $100,000, and issued Tweaty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual iuter 
est payable in the City of New York. 

The City of Watertown has subsc:ibed to the capital stock 
of the road $200,000, an‘ issued in payment therefor Twenty- 
year Right per cent. Coupon Bonds, with semi annual interest, 
payable in the City of New York. 

The Township of Waterico (Jeff. Ce) has subscribed $35,- 
000, ard issued in payment Tweuty-year Eight per cent. Cou- 
pon Bonds, with interest payable annually in City of New York. 

The Company offers these Bonds for sale at their office, 894 
ExoHaNnGe PLaoRg, together with a large amount of Right per 
cent, Farm Mortgage Coupon Bonds, guaranteed by the Com- 





pany. 
Further information in regard to the road may be had at the 
Offce of the Company. H. K. LAWRENCE, 
il Tr. 








A LE ELITES SIE PRTC 
ENGINEERING WORKS. 


REMOVAL. 
FRANCIS & LOUTREL, 


STATIONERS, PRINTERS, | 
LITHOGRAPHERS AND BOOKBINDERS, 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
NEW YOurkK. 


AVING fitted up the entire building expressly for our 
business, we solicit orders for anything required in our 
line. We offer the largest assortment of Blank Books, 
and Stati both Fancy and Staple, embracing everythin 
in our line. Steam Job Printing,—all our Presses, Type an 
Machinery are new, enabling us to execute the best style of 
work at moerate prices. Please call or send your orders, 
FRANCIS & LOUTREL, 
Stationers, Prin‘ers, Lithographers and Bookinnders, 
45 MAIDEN LANE, NEW YORK. 


LYONS’ TABLES. 


To Civil Engineers and Contractors. 


j= PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes. 
By M, E. Lyons. 











SHERT NO. SHEET NO. 
1. General Table for all Bases) 13, for Base 18ft. Slop. 1% tol 
and al! Slo 14, °C 2 & 1% tol 
2. For Side Hill Cuts and Fills! 15. ie UK. 4 tol 
3. Base 12 ft. Slopes 13¢ to 1/16, om * Leto] 
>. a * 13 to 1\17. a @ *? 1% tol 
. % to 1/18, “ss ° 13 tol 
6 * * 1 = tol19 oe % tol 
77 1 “ 1x toll. “ 80 “ YT tol 
a °* e to l21L es © 1X tol 
9% * 16 * 1 tim “nm © 1% tol 
m* « X% to 1/23. es ¢ ae es 
w* “« Xto12%4. « 3 * tol 
ma °* tol 


The Tables are printed in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight. Each sheet is complete in itself, and 
erabraces 91] that is wanted in connection with the Base or 
Blope designated, whether on ‘evel or side hil) cross section. 

fold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one volume for $7.50, by Joszrz 
Hortr, 139 Chestnut st., Phila.; Wu. Mrmr, Le 
EntwistLe & Sox, Va.; MoOizas & Oo., T'o 
tonto, 0. W.; also 


For sale at the office of this paper. 
ENGINEBR’S FIELD BOOK 


By O. 8. Cross, Civil Engineer. 
HIS work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is suddivided as follows: 
Ist, The method of staking out railroad curves and keeping 
field notes. 
2d. Bailroad curve tables for expeditiously determining the 
points at which commences the curving. 
3d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections. 
4th. Excavation and embankment tables for expeditiously de 
termining the cubic yards from mean area. 
Ba a plain, clear and most valuable book for practical Ra i) 
« 


For sa‘e at this office, Price $1. 














EMERY BROTH 


SOLE PROPRIETORS OF THE 


ALBANY AGRICU 


ALBAN 


LTURAL WORKS, 
is N. Y. 


Ts attention of Railread Companies and Wood Contractors is called to BMERY’S PATENT RAILWAY HORSE 


POWERS, AND WOOD SAWING MACHINES. 


The above are the most efficient, durable and lightest run-| 


raws—either attached to or detached from the Powers 
Machine 


ning machines in use, The Horse Powers are all Right and’ themselves, Al] the above, together with every 
Lett-handed, and capable of changing Velocities and Forces, wanted by the Agriculturist, to be driven by horse power, 
to any desired degree, ty the transposition of gears and pullies| furnished on demand, and warranted to give satisfaction or no 


the shafts, for Sawing Wo: 


Pumping Water, Thresh-| sale. Descriptive Priced IHustrated 


atalogues furnished 


ine Gea Propelling Elevators, and Machine Shops, etc., ~~ gratis to all applying for the same, on receipt of a three cent 


The Saw Mills are made for cutting off loge—also for 





postage stamp to prepay postage, 





> ail 


‘TALBOTT & BROTHER, 
Shockoe Foundry and Machine Shops, 


, CAREY ST., RICHMOND VA. 
ANUFAOTURERS OF PORTABLE, STEAM EN. 
GINES, of pe from 4 to 40 horse power. 
STATIONARY STEAM ENGINES of any required power. 
OIROULAR SAW MILLS, complete, 
TOBACCO PRESSES and SOREWS. 
FLATTENING MILLS, LEVERS, SINKERS, ctc. 
WROUGHT AND OAST IRON WORK, for VER- 
TIOAL SAW AND GRIST MILLS. 


Brass and Iron Castings and Wrought Iron Work of 


every desersption, made to order with dispatch, and 
on terms. 
OHARLES TALBOTT. JAMES M. TALBUTT. 


B. are also Sole Manaacturers and Agents in this city of 


Livin s “YOUNG AMRIGA CORN at COB CRUSE 


NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE C0. 


Office, No. 11 Railroad Exchange, Boston. 


HIS Company, composed of Railroad Corporations, in- 

sures on the Mutual principle, against loss by Fire, 

BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have an insurable interest. 





DIRECTORS : 
&. Hooper, Uriel Crocker, | Charles L. Putnam, 
Stephen Fairhinks, | Wm. Minot, Jr., | 8. H. Walley, 
Wn. A. Crocker, 1. M. Spelman, | Waldo Higginson. 





WALDO TIGGINSON, President. 


CHARLES G. HOBART, Secretary. 


LACKAWANNA 
IRON AND COAL COMPANY, 
SCRANTON, LUZERNE C0., PA. 


¥ the completion of the Delaware, Lackawanna and 

Western Railroad, this Company are enabled to obtain 

the Magnetic Ores from the most celebrated miues in New 

Jersey, which used in combination with their native ores, pro- 
duce a quality of iron not surpassed. 

These works have been greatly enlarged the past year, and 
are, therefore, prepared to execute orders promptly for 
RAILROAD IRON of any pattern and weight, Car Ax'es, 
Spikes, and Merchant Iron. ‘They have on hand patterns for 
T rails, of the following weights per lineal yard, viz :—26, 80, 
96, 40, 45, 50, 60, 62, and 75 lbs. 

Samples of Rails and Me’chant Iren may be seen at the 
office of the Company, 25 William st., New York. 
ddress 8. T. SCRANTON, President, 

SORANTON, Pa, 

THEO STURGES, Treasurer, 

25 William st., 
New York. 





40tf 
MATTEAWAN MACHINERY DEPOT, 
No. 62 Courtlandt Street, NEW YORK. 
WOODWORTH’S 
PLANING MACHINES. - 


FT 












SASH, DOOR AND BLIND MACHINERY, 
STEAM ENGINES, COTTON & WOOLEN MACHINERY, 
Flour, Saw and Sugar Mills, 
So” MILL GEARING, SHAFTING AND PULLIES, 
Taming Lathes, Slabbing, Planing and Drilling Machines, ete. 
SUPERIOR OAK TANNED LEATHER BANDING. 
SAM’L B. SCHENCK, Agent. 


VENTILATION. 


T= undersigned has devised and patented the only systerr 
of ventilation for ings, Vessels, RAILROAD OA 

&c , by which spontaneous ventilation can be effectually carri 

out; and is willing to dis of the same to parties desirous 


of as at a reasonable price. 
dress HENRY ROTTAN, Cobourg, Canada. 
Railroad Iron. and Chairs. 


Lackawanna Iron and Coal Co. are now prepared with 
increased facilities to contract for Rails and Chairs at their 


ene Ren 
Address 8. T: SORANTON Prest. at Scranton, or at the of 
fice of the Gompany in New York, 25 William st. 
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NEW YORK 
Wrought Iron Railroad Chair 
COMPANY. 

OFFICE, 8 BROADWAY, CORNER BEAVER ST, 


(OPPOSITE THE BOWLING GREEN,) 


NEW YORK. 
THOS. D. DOBBS, JACOB ROWE, 
Secretary. President, 





ake 





| 





‘Tas Oompany is prepared to receive orders for the manu- 
facture of WROUGHT IRON RAILROAD CHAIRS 
of the best material, on a new and superior model, and by 
improved patented machinery. 

The thickness of the Lips of the Chair increases through 
the bend, where the greatest strength is required and di- 
minishes towards the edge;—so that a less weight of metal 
may be used, and a strength acquired equal, if not superior, 
to that of a heavier Chair of uniform thickness 

Our arrangements are now complete for executing work 
Promptly, and all orders from responsible parties will be filled 
on short notice. 
mJ manufacture of Chairs are used by the following com- 

ies: 

New Jersey Central Railroad Company, 

North Carolina Railroad Company, 

Grand Trunk Railway Company, 
¥ | - aa Southern and Northern Indiana Railroad Oom- 
ississippi Central Railroad Company, 
anama Railroad Company, 

Galveston and Red River Railroad Company, 
Illinois Central Railroad Company, etc., ete, 


RAILROAD SPIKES, 


oie _ 









WROUGHT IRON 


Chairs and Fastenings. 


HE CALVERT IRON & NAIL WORKS continue to. manu 
facture with increased facilities, HOOK & FLAT HEAD 
RAILROAD SPIKES, and WROUGHT CHAIRS and 
FASTENINGS of all patterns, also CUT NAILS, BOILER 
RIVETS, BOLTS, SHIP und BOAT SPIKES. 
Long experience in the manufacture of these goods enables 
to produce an article of euperior quality and finish, They 
are ix use.upon a large number of roads in the country and are 
highly approved. 
rders filled promptly, aud at the lowest prices. 
3. HOPEINSON SMITH, 


BH Please direct the name in full, me bin sit 
PATENT HAMMERED 
RAILROAD, SHIP, AND BOAT 


SPIKES. 


THE ALBANY IRON WORKS 


HAx2 always on hand, of their own manufacture, a large 
assortment of RAILROAD, SHIP, and BOAT SPIKES 
from 2 to 12 inches in length, and of any form of head. 

From the excellence of the material always used in their 
manufacture, and their very general use for railroads and 
other purposes in this country, the manufacturers have ne hes- 
itation in warranting them fully equai to the best SPIKES 
in market, both as to quality and appearanee. All orders 
addressed to the subsvribers at the works will be promptly 
executed, J. H. JACKSON, Agent. 

Albany Iron Works, Troy, N.Y. 


The above Spikes may be had at factory prices of Erastus 
Corning & Co., Albany ; and E, Pratt & Brother, Baltimore, 














RAILROAD CHAIRS, 


Z 






LMLALAL SL 


THE ALBANY IRON WORKS, 
TROY, N. Y., 


NVITE attention to their new patiern SOLID Lip 
I Wrought Railroad Chair, which has been favorably re 
csived, and is now being laid upon some of the leading raj}. 
roads of this country. 

With every facility for manufaciuring these as well as the 
ordinary form of Chairs, they solicit a trial of them. Quality 
and workmanship guaranteed, Orders addressed to the sub- 
scriber, at the works, wiil be promptly at‘ended to. 

J. 8. JACKSON. Agent. 
Troy, N. Y. 
Or ERASTUS CORNING & CO., Albany, N. ¥. 


RAIL ROAD CAR FINDINGS, 


BRIDGES & BROTHHER, 

64 Courtlandt Street, N. Y. 
WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 
WROUGHT NUTS, BOLTS AND WASHERS 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 
LOCOMOTIVE ENGINE LANTERNS 
From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS 
COTTON DUCK, FOR CAR COVERING, 
of any required width to 124 Inches, 


ENAMELED HEAD LININGS, 
The best article made in this country. 
PLUSH and CURLED HAIR. 
HAND CARS AND BAGGAGE BARROWS. 


PASSENGER, FREIGHT-CAR, AND SWITCH 


LOCKS, DOOR KNOBS AND BUTTS. 
BRASS and IRON WOOD SCREWS. 


BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats. 
VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes. 

SILVER PLATED AND WHITE METAL LETTERS: 
ENGINE and SIGNAL BELLS. 
ANTI-FRICTION, OR BABBITT METAL, 
PORTABLE FORGES & JACK SCREWS 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES, AND BAGGAGE CHECKS 
Iron Bronzed and Brass Hat Hooks. 


VENTILATORS AND WHITE METAL RINGS, 


And all other Articles pertaining to Cars. 
ALBERT BRIDGES, }"Stsctarers Casnnrldcepeet, Maas 


ufacturers, Camhridgeport, Mass 
ALFRED BRIDGES, } fe, Davenport, Bridges & Go 


Railroad Spikesand Wrought 
Iron Fastenings. 


THE TROY IRON & NAIL FACTORY, 


EXCLUSIVE OWNER OF ALL 
HENRY BURDEN’S PATENTED MACHINERY 


FOR MAKING SPIKES, 


HY? facilities for manufacturing large quantities upon 
short notice, and of a qua'ity unsurpassed. 
Wrought Iron Chairs, Clamps, Keys and Bolts for Railroad 
fastenings, also made toorder. A full assortment of Ship and 
Boat Spikes always on hand, 

All orders addressed to the og at the Factory will receive 
immediate attention. WM. F. B EN, Agen 
Troy Iron and Nail Factory, Troy, N. ¥. 

















